SNe)

Mpog:

O¢ua:

ZXETIKA:

AP./HM./EXE: 2037/30.10.2024

K. AnunTpio ®oUpAapn,
AvTinpoedpo PAAEY

«Eioryynon yia Tov opiopd Tou NocooTou X% Tou pePIdiou AIaviknc npouneeiag
Kal A% TwV NOCOTHTWV EVEPYEIQG NMOU NePIANAPBAVOVTAl OTIC EMIKUPWHEVEC
AnAwoeic Mpoypapudtwv DuoKAG AndANWNG Kkai Mou avTioToIXoUV O€
NooOTNTEG EVEPYEIAG €ni ouvalaywv Evepyelakwv XpnuaTonioTwTIKWV MEowvV
evTog TNG Evepyeiakng XpnuaTtonioTwTikng Ayopdg iy dIHEPWC, €Ni TOU GUVOAOU
TWV MOCOTATWV EVEPYEIAC NMOU AyopdaoTnKav HE anodekTeG EVTOAEC Ayopdc
oTnv Ayopa Endpevng Huépag yia To nuepoAoyiako £Tog 2025».

a. «Eionynon yia Tov opiopd Tou nocooToU X% Tou HEPIdiou AIQVIKNG
npoundeiag kai A% Twv NOCOTATWV EVEPYEIAC MOU MEPIAAPBAvovVTaAl OTIC
ENIKUPWHEVEC  AnAwoelic  Mpoypappdtwyv  Duoikng AnoAnwnc kai  nou
avTioToloUv 0  MNOOOTNTEG €vépyelag eni  ouvalaywv Evepyeiakwv
XpnuaTonioTwTIkwV MECWV evTOC TNG Evepyeiakng XpnuaTonioTwTIKNAG Ayopdg
N OINEPWC, €Mi TOU CUVOAOU TWV MOCOTATWV EVEPYEIAC MOU AYOpACTNKAV HE
anodekTeC EVTOAEG Ayopdc oTnv Ayopd Endpevng HUEPag yia To nuepoAoyiakd
€1oc 2024» EXE 1788/03.11.2023

B. Anogaaon PAAEY E-220/2023/07.12.2023, ®EK B’ 7233/21.12.2023.

y. «Kavoviopog Asitoupyiag Ayopdc¢ Endpevng Hpépag kar Evdonuepnoiag
Ayopdc Tou EMnvikoU XpnuaTiotnpiou Evépyeiag A.E.», anogaon PAE
1116/13.11.2018, ®EK B’ 5914/31.12.2018, wC I0XUEl.

A&I6TIPE KUpIE AVTINPOEDPE,

ZUP@WVa Pe TIC dIaTagelg TG unoevoTnTag 4.4.2.2 Tou Kavoviopou Asiroupyiag Ayopdg

Endpevng Huépag kai Evdonuepnoiag Ayopdacg Tou EAAnvikoU XpnuatioTtnpiou Evépyeiag A.E.
(Y’ oXeTIKO), e Andpaon PAE katoniv iorynong Tou EXE opifovTal yia kabe nuepoAoyIako
€TOG: @) N TIMA Tou NocoaToU X% Mou avTIoTOIXEI OTO PEPIBIO Alavikng npopnBeiag kai B) n
TIUA Tou nooooTou A% (FHR) nou avTIoTOIXEl OTIG WEYIOTEC EMNITPENTEG NOOOTNTEG EVEPYEIAG
nou nepiAauBavovTtal oTig eNIKUpWHEVEG AnAwaoelg Mpoypappatwyv ®uoikng AndAnyng kai
MOU avTIOTOIXOUV O€ NOOOTNTEG EVEPYEIAG eNi guvaAAaywv Evepyeiakwv XpnuaTonioTwTIKWV
Méowv evToc TNG Evepyelaknc XpnuaTonioTwTIKNG Ayopdc 1y JINEPWC, €MNi TOU GUVOAOU TV
MOCOTNTWV EVEPYEIAG MOU ayopacTnkav e anodekTeg EvToAeg Ayopdg otnv Ayopa Enopevng
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Huépag (DAM) ava MpounBeuTr, opilovTal yia kabe nuePoAoyIako £Tog pe Anogacn PAE
kaTonv ionynong Tou EXE.

SUUQwva Pe To a’ OXETIKO, yia To nuepoloyiakd €1oc 2024 Ta nooooTd X% & A%,
dlapoppwbnkav oe X=40% kal A=30%.

AvaQopika PE TNV MEXPI ONKEPA papuoyr Tou PETpoU a&ilel va ava@Epoupe OTI dev EXEI
enBAnBei kapia Xpéwan Mn Zuppdp@WONG auTng TNG KaTNyopiag, Ve yia To NHEPOAOYIAKO
€10C 2024 (yia dedopeva €wg kai 30/09/2024):

YnoBAnBnkav enikupwpéveg Anhwoelg Mpoypappdtwv  ®uoikng AnoAnyng nou
avTigToiyouoav 05 MnooOTNTeC  evépyeldC  eni ouvalaywv  Evepysiakwmv
XpNUaTonioTwTIKWV MECwV JINEPWG. ZNHEIWVETAI OTI TO €V AOYW HETPO €ixe UIOBETNOEI
WG PETPO AWPBAUVONG TNG I0XUOG ayopdc, dedopévne TNG UNapéng atnv eAANVIKN ayopd
Kupiapxou naixTn e kabetonoinuévn dpaoTtnpidTnTa MpounBeuTr), TO NOCOOTO TOU
onoiou oTnv ayopd MpounBeiag unepBaivel Tn duvaToTNTa KAAUWYNG TOU (POPTIOU TOU HE
idla péoa (net-buyer). O anoTeAeopaTikoG OPWG MNXAVIOUOC dIapdp@®WoNG TIHWV Kal
napaywyng Twv avaloywv oIkovopikwv onudTtwy, duvartal va ennpeddeTal, kat’ avaloyia,
and OAOUG TOUG ZUMMETEXOVTEG e avTioTolxn B€on net-buyer otnv Ayopa Endpevng
Huépac. Qc ek ToUTou, N anoTUuNwon Tou €UPoUC XPAonG TNG duvaToTNTAG UNOBOANC
AnAwoswv Mpoypappdtwv Guoikng AndAnwng and OAOUG TOUG ZUMMETEXOVTEC —
MpounBeuTég, npenel va afloloynBei kaTta Tn diadikacia kabopioHoU TwV NAPAPETPWV
NG €v Aoyw XMZ.

InueiwveTal OTi POAIG duo (2) ZuppeTexovTeg (A kal B) npogéBnoav ot AnAwoelg
Mpoypappatwv ®uoikng AnoAnwng. To nooooTtd X%, Nou €xel opIoTEl yia TO
nUepoAoyiakd £1og 2024 eival JeyaAUTEPO TOU PEPISiOU NPOUNBEIAC TWV ZUPHPETEXOVTWY
A kai B kal ¢ ek ToUTOU, Dev €XEl Epappoyn o€ auTouc n ev Aoyw XMZ. Ta napakaTw
ypapnuarta 1&2 BAENOUE TNV KATAVOWN Tou NocoaToU A% yia TOUG OUO ZUMHETEXOVTEC.

Fpapnpua 1: Katavopn MNocooTou A% yia ZUpKETEXOVTA A

2% 0%

= A<30% m A>=30% AND A<40% = A>=40% AND A<50% = A>=50% AND A<=100%




Fpapnua 2: Katavopn MNocooTou A% yia ZuppeTEXovTa B

L

1%

mA<30% m A>=30%AND A<40% m A>=40% AND A<50% = A>=50% AND A<=100%

e To EXE npoadiopioe TNV PEUCTOTNTA TNG ayopdc Ke BAon TNV NapakdTw oxEon YETAEU
Twv Evrohwv MwAnong pe Anodoxn TIUNG kal MpoTepaiotnTa ExTéAeong (PPT) kai Tou
ouvoAou Twv EvTohwv Ayopdc yia kaBe ayopaia xpovikn Jovada :

Y.:(PPTSellOrders;)
Y.+(All Buy Orders;)
Orou aTov apidunTr PPTSellOrders, nepIAapBavovtal OAec ol PPT EvToAEc MwAnong

ol onoieg evtaxbnkav aTto BiBAio EvToAwv Tng Ayopag Enopevng HuEpag Baoel Twv
NPOBAEWEWV TNG evoTnTac 4.1.4 TOU Y’ OXETIKOU.

Liquidity, = 100% —

O napovopaoTnG All Buy Orders, nepINaUBAvel To ouvolo Twv EvroAwv Ayopdg nou
evraxonkav ato BiBAio EvToAwv Tng Ayopag Endpevng Huépag. Me Baon Ta wg avw,
oTto Mpapnua 3 anoTunNWVETAl N KATAVOUR Ot TEOoeEpa €Upn TIHWV TNG wpiaiag
PEUCTOTNTAC TNG Ayopdc TnG Enopevng Huépag yia To xpoviko ano 01/01/2024 €wcg
kal 30/09/2024:

Mpapnua 3 : Katavoun PeuoToTnTag

1.92%
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= Liquidity<45% = Liquidity>=45% AND Liquidity<55% = Liquidity>=55% AND Liquidity<75% Liguidity>=75%




MapaTtnpoUpe 0TI HOAIC 0TO 4.40% Twv Ayopainv Xpovikov Movadwv n peuotdTnTa
givar pikpoTePn and 45%, evw oto 55.31% Twv NEPINTWOEWV N PEUCTOTNTA
OIaUOPPWVETAl O€ NOCOOTO AVW TOU 55%. InUEIVETAl OTI KATA TO OUYKEKPIPEVO
XPOVIKO didoTnua dev £xel undap&el nepinTwaon nepikonnc PPT EVTOARC.

>70 papnua 4, BAENoupe Tn PMETABOAN Tou PepIdiou Twv MPoundsuT®V ONWC auTda
avTavakAwvTal OTIC OUVAANGYEC YId €KNPOOWNNON KATavaAwTwv TnG Ayopdg
Enopevne Huépac, pe Baon Ta oToixeia ZenTepPpiou 2024 o€ oUYKPION PE TO WRvVA
évapénc Aerroupyiac Tng Ayopag Enopevng Huépac (NoguBpiog 2020).

Fpadnua 4: Mepibia MpopnBeutwv
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Eioniynon

Ano Ta pEXP! onueEpa oToixeia anodelkVUETal EAAXIOTN XpAon TnG duvaToTnTag and Toug
SUMMETEXOVTEG TNG Ayopdc Enopevng Hpépag yia AnAwon Mpoypappdtwv DUCIKAG
AnoAnwnc nou va avTioToloUV O MOOOTNTEC EVEPYEIQG €ni ouvalaywv Evepyeiakwv
XpnuatonioTwTikwv Méowv. Q0T000, 0 KABOPIOWOG TNG TIMAG Tou nocooToU A% n
I00dUvaya n enmAoyn Tou deiktn FHR €ival idiaitepng BaputnTag yia Tn diaTtrpnon icopponiag
METAEU TN Mpobeopiakng Ayopdc kair TnG Ayopdc Enopevng Huépag oe OTI apopd Tn
d1aTnPNoN ouvONKWV enapkoug PEUCTOTNTAC Kal SIaNOPPWONG TIHWY oTnV Ayopd Enopevng
Huépag nou va avravakAoUv To BpaxunpoBeopo Opiakd KOoTog napaywyng.

AapBavovrag unown Ta napanavw To EXE sionyeital T Pn PETABOAN Twv nocootwv A%
Kal X% yia To nuepoAoyiako £roc 2025 kai T SIaTrPNoT| TOUG WG £ixav:

Mivakag 1: MPOTEIVOHEVEG TIHEG TWV NAPAMETPWV (a) NocooToU X% Tou
HeP1Siou Alavikng npopnBsiag kai (B) nocooToU A% TWV NOCOTHTWV EVEPYEIAG
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nou nepIAapgBavovTal oTIG ENIKUPWHEVEG AnA®woelg MpoypappaTwv GUoIKNG
AnoAnyng yia 1o £€1og 2025

MapapeTpog Ap10unTIkn Tipn
X% 40%
A%(FHR) 30%
Mg exTipnon,

Alexandros Papageorgiou
30.10.2024 15:32

AAEEavpog Nanayswpyiou

AigubUvwV ZUPBoUAOG
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