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EIZHIHZH

«MeBodoloyia epappoyng KQVOVWV anodoxng EvtoAwv
Ayopdac/NMwAnong pe aAAnAEVSETN TN othv Ayopd Emopevng HuEpag ko
otnv Evéonpuepnowa Ayopa»

TO EAAHNIKO XPHMATIZTHPIO ENEPTEIAZ A.E.

Adou éAafe umodn tig Statagelg Twy umoevotitwy 4.1.3.1, 4.1.3.2, 4.3.3, 5.4, 5.5 ka1 5.10.3 tou
KavoviopoU Asttoupylog tng Ayopdg Emouevng Huépag & Evéonuepnrolag Ayopdc (edeéng «o
Kavoviopoc») t tou EAAnvikoU Xpnuotiotnpiou Evépyetag A.E. (EXE), 6Ttw¢ LoyveL:

EIZHTEITAI Q% EZH2

ApBpo 1. Ewcaywyn

JUpdwva pe tnv evotnta 2.6 tou KavoviopoU Asttoupyiog Ayopdg Emopevng Huépag kot
Evbonuepnolag Ayopdc (edefng «Kavoviopog»), ot umoPAnOeiosg EvtoAéc amd Ttoug
JuppeTéxovteg umofdAlovral petafl tng Avwtatng kat Koatwtatng Twng EvtoAwv. Emiong,
ocUpdwva pe TNV umoevotnta 4.1.3.2 tou KavoviopoU, ol JUMUETEXOVTEG Suvavtal va
CUMMETEXOUV e EvtoAég MwAnong kat Ayopdg pe Amodoxn Tiung kat Npotepatdtnta EktéAeong,
ol omnoieg unmtofaArlovral otnv Katwtatn (yia EvtoAég NMwAnong) kat otnv Avwtatn (yio EVIoAég
Ayopadg) Tiun Evtohwv tng Ayopdc Emopevng Huépag.

Metd tnv entiluon tng Ayopdg Emouevng Huépag kot Twv EvéonueprowwvAnpomnpoactwy , to EXE
AapBavel amd tov AAyoplBuo 0Zeuéng TWWV TO OmMOTEAEopaTa €MIAUONG TNC EKAOTOTE
dnuormpoaoiag. Ta anotedéopata enilvong cuumneplthappavouy TG Tipég EkkaBdapiong Ayopdg
ova Ayopaia Xpovikp Movada kat ava Zwvn MNpoodopwv, thv Kabapr Oéon Napdadoong kabe
Zwvnc MNpoodopwv ava Ayopaia Xpovikp Movada, toug Oykoug avtlotoixong kabes Zwvng
Mpoodopwv avd Ayopaio Xpoviki Movada, tic Mpoypappatiopéveg Avtarlayeg Evépyelag
petaty Zwvwv Npoadopwv ava Ayopaic Xpoviky Movada, To cUVOALKO OLKOVOULKO TAEOVACOL
KOL TO OLKOVOWULKO TAsovoopa kdbe Zwvng Mpoodopwv tng Huépog ExkmAnpwong Quolkng
MNapadoong D kal tnv katdotaon amodoxng Kal To mocootd anodoxng twv EvtoAwv Makétou.
Katd tn ouleuypévn Asttoupyia tg Ayopdc, Ta v Adyw AmoteAéopata Emiluong kalouvral
AnoteAéopata 20euéng Ayopadg.

1 puBpiotikry Apxr Evépyetag (PAE), Anodaon 1116/13.11.2018 (DEK 5914/31.12.2018), «Eykpton Tou Kavoviopou
Aettoupyiag tng Ayopadg Emouevng Huépag kat tng Evdonuepnolag Ayopag, oUpdwva pe ta apbpa 9, 10 kat 18 tou
v.4425/2016 (DEK A’ 185), w¢ LoYVEL.
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Me tnv napaAopn Twv amoteAeopatwy eniAuong, to EXE Ba mpémnel v UTIOAOYLOEL TLG ATTOSEKTEG
noootnteg YBpLSikwy EvioAwv KapumuAng NwAnong kat Ayopdg (Stadikaotia portfolio allocation).
Kata tn Stadikacio autr udlotatal to evdexopevo va avtaywvilovtal pe tnv (St Tyun EVIoAng
neploootepeg Evtodég NMwAnong (1 Ayopdg), oL omoieg og autr TNV epimTwon xapaktnpilovral
w¢ «EvtoAég MwAnonc (1 Ayopdg) ue aAAnAEvOeTn T ». LTV MEPLMTWON AUTH OQUITALTELTOL N
Sleukpivion TwWV pUBULOTIKWY KOL TEXVIKWY OpWV EVTOENG TWV TTOCOTHTWY TWV QVIAYWVLOTIKWY
QUTWYV EVIOAWV HE TNV KATAPTLON KATAAANAWY Kavovwy amodoxng Evtodwv MwAnong (i Ayopdg),
OTWG aUTOL amotumwvovtal ota apBpa 5 €wg 8 Tou MapPovIoG. Evoelktikwe, 6cov adopd Tig
EvtoAég Ayopaiag Xpovikig Movadag, Stakpivovrtal ol €€n¢ meputtwoelg EvioAwv NMwAnong (A
Ayopag) He aAANAEVSEETN TIUA:

o. H Twn EkkaBapiong Ayopdg cupmintel pe tnv Katwtatn (7 Avwtatn) Ty EvtoAwv
Ayopdc Emépevng Huépag. e autn tnv nepintwon, ot EvtoAég NwAnong (A Ayopdg) pe
Amnodoxn Twung kat Mpotepatdtnta Ektédeong avraywvilovral, S10tL utofaAAlovtal otny
Avwrtatn (otnv nepintwon tTwv EvtoAwv NwAnong) i Katwtatn (otnv mepintwon twv
EvioAwv Ayopdg) Twun kal Ba mpémel va yivel pepkn amodoxr/meptkomnry EvtoAwv
NwAnong (A Ayopdg) (ZxAua 1).
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Ixnua 1 H Ty EkkaB@dpilong Ayopdg eival ion pe (a) tnv Katwtatn Tyun EvioAwv Ayopdg, (B) tnv Avwtatn Tun
EvtoAwv Ayopdg ko Tépvel 500 EvtoAég pe Amtodoxn Tiung kat Npotepatdtnta EktéAeong (UAE Ko KOKKLVN
EvtoAn)
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B. H Twn ExkkaBaplong Ayopdg PBpioketal avapeoa otnv Katwtatn kat Avwrtotn Tuun
EvToAwv TNG Ayopdg KAl TEUVEL Eva THAKA TNG owpeUTIKAG KaumuAng NMwAnong, to omoio
€xel SnuoupynBet and meplocotepeg amo pia YPpdikég EvioAég KaumuAng NMwAnonc.
Emopévwg, meploodtepeg amnod pia YBpLSikeég EvioAég KapmuAng NWANong €Xouv TN oto
0pLOTEPO AKPO HLKPOTEPN N lon pe tnv TR EkkaBapiong Ayopdg kal oto de&l akpo
peyaAutepn f ton pe tnv Twun EkkaBaplong Ayopdg (Ixnua 2).
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Ixnua 2 H Ty EkkaBdpiong Ayopdg TEUVEL TO THAKA TG CWPEUTIKAG KapumvAng MwAnong os éva TUAA, TO Omoio
anoteleiton oo Vo YRPLSkéG EvioAég KapumOAng NwAnong (UAE Kot KOKKLVO T

y. H Twn EkkaBapiong Ayopdg Pploketal avapeca otnv Katwtatn kat Avwtotn Tuun
EVToAwvV tTNG Ayopdg KoL TEUVEL €va TUAMA TNG CWPEUTLIKAS KapumUAng Ayopadg, To omolo
£xel dnuioupynBel amo meploocdtepeg amod pia YRpLdikég Evtodéc KaumUAng Ayopdg.
Emopévwg, eplocoTtepeg amo pia YBpLdIkéG EVIoAég KapumUAng Ayopdg £€Xouv TIUN OTO
apLoTEPO AKpOo peyoAUTtepn A ton pe tnv Twn Ekkabaplong Ayopag kot oto Se&l dkpo
HLKPpOTEPN A lon pe tnv Twun EkkaBaplong Ayopdg (Ixnua 3).
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Ixfipna 3 H Ty Ekka@dpiong Ayopag TEUVEL TO TUAKA TG cwPeUTIKAG KaprmiAng Ayopdg og €va TN, TO onoio
anoteeitat ano dVo YPPLdikég EvioAdég KapumuAng Ayopdg (UmAe Kot KOKKLVO TR
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Mo TIG WG AVW TIEPUTTWOELS TIEPLKOTING (LooSUvVapa LePLKAG amodoxng) Kat tpog e€aodaiion TG
OKEPALOTNTAG KAl TNG eUPUBUNG AelToupylag TNG ayopdg, amatteital n edpappoyr Stadavoug
Sladlkaolag yla TtV emhoyn UETAU Twv LoodUvapwy ot emimedo TG (kal avtiotolya
LEYLOTOTIOLNONG TOU OLKOVOLKOU TIAEOVAOHATOC) EVTOAWV.

Emiong, otnv mapouoa slonynon mpoteivetal n xpovikn aAknAouyia dnuioupyiag EvioAwv pe
Anodoxn Twng kot Mpotepatdtnta Ektédeong mou umofarlovtal amnod to EXE cUpdwva e TIg
Satagelg tng unoevotntag 4.1.3.2 (9) tou Kavoviopou.

ApBpo 2. NMepikony EvtoAwv pe Arodoxn Tuyung kat Mpotepatdtnta
EktéAeong

H epdavion Tiuwv ExkkaBaplong Ayopdcg oto eninedo tng Avwtatng n Katwtatng Tuung EvioAwv
glvat evbelkTikr Tou eMelpaToC 1) avtioToLa TOU MAEOVAGHATOC TTOPWV Lo TNV LKavomoinon tou
Looluylou evépyeLlag. ITNV MEPIMTWON TIOU UTIAPYXEL EAAELUO 1} UTIEPTIAEOVACUA TIOPWV yLa TV
Lkovoroinon tou woluyiou evépyelag tng Ayopdc Emopevng Huépag, tote n avtiotown Twun
EkkaBaplong Ayopag Suvatal va AdBet tun ton pe tnv Avwtatn 1 Katwtatn Tw. Mo
OUYKEKPLUEVQ, Slaxwpilovtal ol akOAOUBEC MEPUTTWOELC:

e JYTnv mepintwon mou umapxel EAelpa opwyv, TOTe oL EvtoAég MwAnong Sev emapkouv
yla va KaAuouv To cUVoAo Twv Evtodwv Ayopdg peE AmOTEAECHA va armaLteitol n
nepikomnr) EvtoAwv mou umofdaAlovtal otnv Avwtoatn Twur EvtoAwv Ayopdg Emduevng
Huépag, SnAadn mepikomny Evtodwv Ayopdcg pe Amodoxr Tung kat Mpotepaldtnta
Ektéleonc.

e Avtiotowa, otnv MeplmTtwon Mou To CUVOAKO doptio elval TIOAU UIKPO 1 UTIAPXEL
umepnAedvaopa Topwv, Tote oL EvioAég MwANoNG UMEPKAAUTITOUV TO OUVOAO TwV
EvtoAwv Ayopdg pe amoTéAsopa va amalteital n meptkonr EvioAwv mou umoBaiAovtol
otnv Koatwtotn T EvioAwv Ayopdg Emopevng Huépag, SnAadn mepikonny EvtoAwv
MNwAnong pe Antodoxn TLNG Kat Mpotepatdtnta EktéAeonc.

ITNV MEPIMTWON TIOU 0 apLlOUNTIKOC HEooG Twv Tipwv EkkaBdplong Ayopdc ylo GUYKEKPLUEVN
Xpovikn Meplodo tng Huépag EkmAnpwong Quotkng MNapadoong eival ioog pe tnv Katwtoatn Tn
EvtoAwv ywa tnv Ayopd Emdpevng Huépag, kot tautoxpova dev €xel yivel amodektr) amd thv
eniluon tou alyopiBuou kapia YBpdikn EvtoArn KapmuAng NwAnong pe Twn ion He tv
Katwtatn Twpn EvtoAwv tng Ayopdc Emopevng Huépag kat xwpig MNpotepatotnta Ektéleong, tote
edapuoletal meptkomn EvtoAwv MwAnong pue Amodoxn Twung kot Npotepatdtnta EktéAeonc.

Avtiotolya, os mepintwon mou o apduntikde pécog twv Tpwv EkkaBdplong Ayopdg yla
OUYKEKPLUEVN Xpovikn Meplodo tng Huépag EkmAnpwaong Ouaoikng Napadoong eival ioog pe tnv
Avwrtatn T EvtoAwv yla tnv Ayopd Emdpevng Huépag, kat tautoypova Sev €XeL yiveL amodekTn
amno tnv eniAuon tou aAyopiBuou kapia YRSk EvioAn KapmuAng Ayopdg e T lon Ue TN
Avwrtatn Ty EvtoAwv tng Ayopadg Emopevng Huépag kat xwpic Mpotepatdtnta Ektéleong, Tote
edapuoletal mepikon EvtoAwv Ayopdg e Artodoxn TIUAG kal Mpotepatotnta Ektéleong.
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ApBpo 3.Pubpiosig oxetika pe TG YBPLOdKEG EVvToAEg KapmuAng

JUpudwva pe tov Kavoviopo, ol EvioAég Ayopdg kat MwAnong pe Amodoxn Twng kot
Mpotepalotnta Ektédeong eloayovtal we YRpLdkég EvtoAég KapmiAng evog BrApatog pe T ton
pe tnv Avwtatn Kot Kotwtatn T Evtodwv avtiotolya. OAeg ol untohouneg YPpLSikég EVioAég
KaumuAng urmtofaAlovtal Pe BNUATIKA 1) YPAUULIKA TUAUATO KOl UE TIUEG METAEL TNG Katwtatng
Kol TG Avwtatng Tng EvtoAwv. Mo cuykekpluéva, ol EvtoAég MwAnong €xouv w¢ MPWTO TO
onueio pe tun tnv Katwrtatn TR EVioAwv Kal w¢ TeAeutaio to onueio pe tun ton pe tnv
Avwrtotn Ty EvtoAwv. Avtiotolya, ot EVToA£g Ayopdg £X0UV WG IPWTO TO onpelo e TV Avwtatn
T EVToAwv Kal w¢ TeAsutalo To onpeio pe tiun ton pe tnv Katwtotn Twur EvioAwv.

Jupudwva pe tov AAyoplBpo 2Uleuéng TILWY, TA TUAMOTO TwV JWPEUTIKWY YBPLSikwv EvtoAwy
KapumoAng mou €xouv umoBAnBei oe pia Zwvn MNpoodopwv otnv Avwtatn kot Katwtatn TN
EvtoAwv tn¢ Zwvng YmoBoAncg MNpoodopwv xapaktnpilovtal we EvtoAéc amodoyn¢ tuurnc (price-
taking orders) kot avtipetwrnilovtal pe Efexwploty Swadlkaoia. JUYKEKPLUEVA, OPXLKA
avtlotolyilovtal ol EVToAég pe amodoxn TG aviiBetng katevBuvong (ayopad-mwAnon) mou
£xouv untoBAnBet otnv 6o Zwvn Mpoodopwv (IxAua 4).

Me auTtov Tov TpOTo, Otav n neptkomnr EvtoAwv amodoyng tiurn¢ umopsel va anodeuyBel tomika
ot pla Zwvn Mpoodopwv yla pio cuykekpluevn Ayopaia Xpovikrp Movada, (otav dnAadn ot
KOUTTUAEG S1aoTAUPWVOVTAL), TOTE OUTO ATOPEVYETAL KOL OTA TEALKA AMOTEAECHATAL.
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Figure 18 - Dotted line indicates the minimum of (price-taking) supply volume to be
accepted

IxAna 4 NMeploplopdg eAdxLoTnG anodektng nocotntag EvioAwv NwAnong pe Anodoxn TWAG
[EUPHEMIA public description]

Ye meplnmtwon mou n meptkom EvtoAwv amodoyri¢ tiunc dev punopei va anodeuyxBel, tote n Tun
ExkkaBdplong Ayopadg Oa sival ion pe tnv Avwtatn i Katwtatn TipA EvioAwv tne Zwvng YroBoAng
Mpoodopwv.

O OAAHE £xeLtn SuvatoTNTa, OTLG TTEPUTTWOELG EAAELHATOC ) TAEOVACUATOC TOPWV, VoL ETILRAAAEL
OUYKEKPLUEVOUG KavOveg (Oslpd) TEPLKOTING TWV TIOCOTATWVY Tou €xouv umoPAnBel otnv
AoknTika Optlopevn Avwtatn kot Kotwtotn Ty EvtoAwv ebappdlovrag ta e€AG:
e [EPLKOMTOVTOC MPWTA TLG TIOGOTNTEC TOU £XOUV UTIOBANBEL He TN lon pe TNV Avwtatn
i Katwtatn Ty EvioAwv ol onoieg wotdoo dev evidooovtal oTiG katnyopieg EvToAwv
pe Artodoxn Twung kat Mpotepatdtnta EktéAeonc, Kaul,
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e (Ot mepimTwon mou eMBAAAETAL TIEPALTEPW TIEPLKOTIH, TIEPLKOTITOVTAG TLG TIOCOTNTEG KLl
Twv Evtodwv pe Amodoxny Twng kot MNpotepaidotnta EktéAeong pe tn oOewpd TOU
TEPLYPADETAL TTAPAKATW.

Ztnv mepintwon Vmapéng EvioAwv KaumuAng pe aAANAEVSETN TN (He N xwpig Altodoxn TLUAG
kat MNpotepatotnta Exktédeong), Tote Oa mpenel 0 OAAHE va emAé€eL moleg EVIOAEG Ba mpémel va
neptlkomouyv. Autr n Stadikaoia AapBavel xwpa LETA T ARYPn Twv AltoteAeoUATWY Ayopdg.

ApBpo 4.YmoPBoAnn EvtoAwv pe Amodoxn TwuAg kat Mpotepaidtnta
EktéAeong amo to EXE Bacst twv AnAwoswv MMpoypappdtwyv
®duowkng Napadoong/AnoAndng

1. JUpdwva pe Tnv umoevotnta 4.1.3.2 Tou Kavoviopou, Hetd tnv oAokAnpwaon tng Stadikaciog
unoBoAng twv Mpoypappdtwy Ouoikng MNapadoong kat AmOANYNG Kal tTnv ebpapuoyn Twv
eAéyxwv €TIKUPWONG AUTWY, To Tuotnua Tuvallaywv Ayopwv Evépyelocg (23AE) tou EXE
Snuloupyel T avtiotoleg Eviodég Ayopag/MNwAnong pe Artodoxn TIUAG kat Mpotepalotnta
Extéleonc.

2. 211 09:30 (CET), D-1 ka yia tnv Huépa ExmAnpwong Quoikig Napadoong D, dnuloupyoulvral,
Baoel Twv TeAkwv AnAwoewv Npoypappdtwy Quokng MNapadoong/AnoAnPng, oL MapaKATW
EvtoAég NMwAnong/Ayopac:

EvtoAég MwAnong

a) ava Movada Napaywyng,
B) ava XaptoduAdkio Kataveuopevwy  Mn Katavepopevwv Movadwv ANMNE, kat
y) ava XaptoduAdkio Katavepopevou Doptiou.

EvtoA£g Ayopdg

a) oava XaptopuAdkio Qoptiou,

B) ava XaptoduAdkio Kataveuopevou Qoprtiou,

y) ava AvtAntikry Movada og Aettoupyia AvtAnong,

8) ava XaptopuAldkio Qoptiou yia Bonbntika @Poptic Movadwv Mapaywyng n
Katavepopevwy f un Katavepopevwv Movadwv AME, kat

€) yla g AlwAeleg Tou Tuotiuatog Metadopdg.

3. Z0pdwva pe tnv untoevotnta 4.1.3.3, kaBe EvtoAn mou eloayetal oto 2XAE cuvodeletal amno
CUYKEKPLUEVA XOPAKTNPLOTIKA, Ta omola Sdtadépouv Baoel Tou tumou EvtoAng (m.x. Twun,
Mooodtnta, Xpovikég Mepiodol, EAdyLoto NMocooto Amodoxnc yia Tig EvtoAég Makétou, {evyn
onpeiwv Tyng-Noootntag ya g YPpLdikéG EvtoAég KapmuAng, kTA.). EmumAgov, kaBe EvtoAn
onpaivetal pe Xpovoodpayida. Itig EvtoAég mou umoBaAlovTal amd Toug SUMMETEXOVTEG, N
Xpovoodpayiba mepleéxel Tnv mAnpodopia TNG XPOVLKNE OTLYUNG ELOAYWYNG TG 0To XXAE amnod
ToV Zuppetéxovta. Qotooo, ol EvtoAég pe Antodoxn Twung kat Mpotepatdtnta Ektéleong mou
ovtlotoLyouV otig anodektég AnAwoelg Npoypappdtwy Quaotkng Napddoong kat AmoAnyng
Snuoupyolvtal and to IZAE Kal elodyovtol pallkd oto Tomiko BipAio EVIOAwV PETA TV
Xpovikn oty 09:30 (CET), D-1.
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4. H mAnpodopia tng Xpovoodpayidag eival wdlaitepa onpaviik otnv mepimtwon mou
avtaywvilovtal EVIOAEG, oL omoieg €xouv Kowa OAa Ta UTIOAOUTA XOPAKTNPLOTIKA TOUG EKTOG
QIO TN XPOVIKN OTLYuI uTtoBoAr G Toug oto X3AE.

ApBpo 5.Xpoviky AAAnAouyxia urmtoBoAn¢ EvtoAwv pe Anodoxn TG
kat Mpotepatdtnta EktéAeong oto IZAE Bdacet twv AnAwoswv
Npoypappdatwv Ouoikig Napdadoong/AnoAndng

1. Aedopévou OTL N XPOVLKNA OTLyMN €vapéng dnuoupyiag Twv wg dvw EvioAwv amod to IZIAE
CUUTTEL XpoVviKA pe tnv wpa 09:30 (CET), D-1, aAld adopd cuykekpluéva Mpoypdppata
Quokng Napadoong r AmoAnyng mou £xouv utoPAnOel oto 2ZAE and Toug ZUMUETEXOVTEG O€
nipoyeveatepn tne 09:30 (CET), D-1 xpovikng otyung, n Xpovoodpayida twv EvioAwv pe
Amodoxn Twung kat MNpotepatdtnta EKTEAEONG O AvTLoTOLXOUV o ANAWOELS MNPoypaUpaTWY
Quokng MNapadoonc kot AmoAnyng, Ba mpémel va AdapBavel umtdPn tng T XPOVIKN OTLYUN
uroBoAi¢ tng avtiwotolyovooag amnodektng/teAikic AnAwong Mpoypappdtwy DuotkAg
MNapadoong r AmoAnyng.

2. JUVENWG, To XIAE Snuoupyel o€ SLAKPLTEG XPOVIKEG OTIYUEG petd tnv 09:30 (CET), D-1 T wg
avw EvtoAég AapPavovtag umoyn toug tn Xpovikn aAAnlouxia twv Xpovoodpayidwv
unoBoAng Twv AnAwoegwv Mpoypappdtwy Quaotkng Napdadoong kot AOAnYNG.

ApBpo 6.Mpotelvopevn oslpd meplkonng twv EvtoAwv Ayopdg kou
NwAnong otnv Ayopd Enopevng Huépag

H mepwomni twv EvtoAwv MwAnong Ayopaioag Xpovikng Movadag pe Amodoxn Twung kot
Mpotepailotnta EktéAeong kat twv EvioAwv MwAnong Xpovikng Neplodou pe Arnodoxn TG Kal
Mpotepalotnta Ektéleong mpoteivetal va ebappodletal pe TNV mapokdtw aAAnlouxia, ava
Ayopaia Xpovikry Movada kat Xpovikr Meplodo, avtictoya:

1. EvtoAég MwAnong MOU QVTLOTOLXOUV OTL( TIOCOTNTEG €YXUONG TIPOYPOLUATIOUEVWV
Sokipwv maparaBng 1 Sokwaotikng Asttoupyilag Xaptodulakiwv Katavepopsvou
Qoprtiou.

2. EvtoAég NWwANGNG Mou avTloToLlYoUV TNV Tapaywyr] TWV TPOYPAUUATIOHMEVWY SOKLUWVY
napalaBic ) SoklpaoTtikig Asttoupyiog Movadwy Mapaywyng n Movadwy ATIE.

3. EvtoAég NwANoNG mMou avtloTolXoUV o€ OUVAAAQYEC TOU OlevepynBnkav eviog Tng
Evepyelakng XpnUatomotwtikng Ayopdg, kot €xouv OnAwBel oto IIAE péow
ETUKUPWHEVNG AAwong Duaotkng Mapadoong, kal oe cuvahAayég ou SlevepyrBnkav
enl Evepyelakwv XpnUOTOTUOTWTIKWYV MéEowv OSluepwg, €KTOG NG Evepyelakng
XpNUOTOTLOTWTIKAG Ayopacg kot £xouv SnAwBel oto IIAE péow eMIKUPpWHEVNG ARAwaNC
Mpoypaupdtwyv Quoikng MNapdadoong, etalpoupévwyv twv Eviodwv MwAnong mou
avtiotolyolv ot OSLO0pBwon Twv omokAloewv Twv TPOPAENOUEVWY ATIWAELWY TOU
YuotApotog Metadopdc.

4. EvioAéc NwAnong mou avtiotolyoUv ot Elooywyeg pe xpnon emipBePolwpévwy
SnAwBEvTwy Makpoxpoviwv Quotkwv Alkalwpdtwv Metadopdg.
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5. EvtoAég NwAnong mou avtlotolyouv otnVv npoPAemopevn £yxuon and Movadecg AME kat
ZHOYA mou eloayovtal amno to QoZETeK.

6. EvtoAég MwAnong mou avilotolyouv otny poBAenopevn €yxuon ano Movadeg AME mou
glodyovtat amd to AAMNEEMN.

7. EvtoAég NwAnong mou avtiotolyolV otnv nmpoBAemopevn gyxuon and Movadeg IHOYA
Tou eloayovtal and to AAMEEM ywa Adyoucg mou oxetilovtal pe tnv aodpAlela Twv
TPOP0SOTOUEVWV LIE BEPULKH EVEPYELO EYKATAOTACEWV.

8. EvtoAég NwAnong mou umoBaAlovrtotl and to EXE pe tn Sadikacia tng umnpeoiog
A66euong EvioAwv yla Tpitoug ek pépoug kaBe Mapaywyol Kol aVILOTOLXOUV OTnV
npoPAenopevn mapaywyn T KpAtng, kad’ 06An tn didpkela epappoyng tou uBpLdikol
MovTEAOU Agttoupyiag ayopdg tou MikpoU Zuvdepévou Tuotiuartog Kpntng.

9. EvtoAég MwAnong rmou umoBaAlovtat amnd tov Alaxelplotr) tou EZIMHE kat avtiotolyolv
oe 810pBwon anokAioewv Twv AWAELWY Tou Juothuatog Metadopdg oe OxEon UE TIG
EvtoAég Ayopdc mou €xouv SnuloupynBel w¢ amotéAecpa TNG CUMHETOXNG TOU
Awoxelplotr tou EXMHE otnv Evepyelakr XpnUoTomotwTikr) Ayopd 1 SILEPWG EKTOG TNG
Evepyelakng XpnUATOTLOTWTLKNA G Ayopdc.

10. EvtoAég MwAnong mou avilotolyoUv o€ eyXUOell YMOXpewTlikwv Nepwv KABe
YéponAektpikng Movadag yla Udpeuaorn, ApSeuan Kal OLKOAOYLKI TLaPOXH.

MNa tg Evtodéc NwAnong pe Amodoxn TG Kat MpoTepaldtnTa eKTEAECNC TTOU TIEPLKOTITOVTAL
KOTA Ta WG Avw &VTOG TG (Blag katnyopliag mpoteivetal emhoyr MEPKOTAG oUWV HE TN
Xpovoodpayida sloaywyng touc oto XIXAE. Emopévwg, evtog tng idlag katnyopiag, mpwrta
TLEPLIKOTITOVTOL QUTEC TIoU €xouv eloaxBel teheutaieg oto ZIAE. Na Tig EvioAég MwAnong e
Amodoxn Twung kat Mpotepatdtnta EKtéAeonc mou avtiotolyoUv o€ EVIOAEG ou Snloupyolvtal
W¢ OMOTEAECHUA CUUUETOXNAG otnV Evepyelakn XpnUatomoTwTiky Ayopd 1 ouvayng Siuepwv
JupPBolaiwv ektOG NG Evepyelakng XpnUatomioTtwtikng Ayopdg, oL Xpovoodpayideg
Aappavovtal cupdwva pe to ApBpo 5 Tng mapouoag eLorynong.

H oelpd nepkomn¢ twv EvioAwv Ayopdg Ayopaiag Xpovikng Movadag pe Amodoxn TLung kat
Mpotepalotnta Exktéleong kat Twv EvtoAwv Ayopdg Xpovikng MNepodou pe Amodoxn TG Kal
Mpotepalotnta EktéAdeong mpoteivetal vo ebapuoleTal e TV mapokatw aAAnlouyia, ava
Ayopaia Xpoviky Movada kot Xpovikr Mepiodo, avtiotoya:

1. EvtoA£g Ayopdg TIOU QVTLOTOLXOUV OTLC TTOCOTNTEG OmoppOdbnonNg MPOYPOUUATIOUEVWY
Soklpwv maparaBng f SokaoTIKAG Asttoupyilag Xaptodulakiwv Katavepopevou
Qoprtiou.

2. EvtoAéc Ayopdg TOU QvVTLOTOLXOUV o€ OUVOAAOYEG TOU OSlevepynbnkav evidg Tng
Evepyelakng XpnUatomotwtikng Ayopdg, kot €xouv OnAwBel oto IIAE péow
ETUKUPWHEVNC AAwong Duoikng AmoAnUing, kot oe cuvallayEg ou Slevepynbnkav emi
Evepyelakwy  XpnUATOTUOTWTIKWY MEowV  OLUEPWS, €KTOG TG  Evepyelakng
XpNUOTOTLOTWTLKAG Ayopacg kot £xouv SnAwBel oto IIAE péow eMmIKUPpWHEVNG ARAwaONC
Mpoypappdtwyv Quotkng AmoAndng, efaipoupévwy Ttwv EvtoAdwv Ayopdg mou
QVTLOTOLYOUV 0 ATIWAELEG TOU ZuoThuatog Metadopac.

3. EvtoAég Ayopdc mou avtilotolyouyv o E€aywyég pe xprion emBeBatwpévwv SnAwbévtwy
Makpoxpoviwv Quoltkwv Alkalwpatwy Metadopdg.

4. EVTOAEC Ayopdg ToOU avilotolyoUv oe S10pBwon amokAloewv TG TPoPAEMOUEVNG
€yxuong amno Movadeg ANE kat ZHOYA nou elodyovtat amnod to PoIETeK oe oxéon e TIg
EvtoAéc NMwAnong mou £xouv dnuwoupynbel w¢ amotéAeopa TNG GUMUETOXNG TOU
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DoETeK otnv Evepyelakn XpnUoTomoTwtiki Ayopd ) SLEpwE EKTOG TNG EVEpyELaKNG
XpNUOTOTLOTWTLKNG AYOpac.

5. EvtoAég Ayopdg mou avtiotowouv o€ S10pOwon amokAloEwv TNG TPOPAEMOUEVNG
€yxuong ano Movadeg AME kat ZHOYA mou slodyovtal ano to AAMNEEN os oxéon pe TIg
EvtoA£g MwAnong mou €xouv dnpLloupynBel wg amoTéAeopa TNG CUMUETOXAG Tou AAMEEN
otnv Evepyelakn Xpnuatomotwtiky Ayopd 1 Sylepws €KTOG NG Evepyelaknig
XpNUOTOMLOTWTLKAG Ayopdac.

6. EvtoAég Ayopdg mou umofdAlovral amd to EXE ywa Aoyapiaouo tou MpounBeuth
Teleutaiov Kataduyiou kat adopolv EvioAég Ayopdg yia MpounBeutr mou Sleypddn
oo o MNTPWO UHUUETEXOVTWY KAl OIMOKAELOTIKA KOl LOVO yla TV Huépa EKmAnpwaong
Quotkng Napadoong mou émetal Tng Staypadng Tou amo to EXE.

7. Evtolég Ayopdg mou umofaiAdovral amd to EXE pe tn Swadkaocia tng umnpeociog
A66guong EvtoAwv yia Tpitoug ek pépouc kabe MpounBeutr mou dpactnplomoleital
otnv Kpntn kot avtiotolyouv oto mpoPAsnopsvo nAektptkd doptio tng Kpntng, kad’ oAn
™ Slapkela edappoync tou uPPLSLKOU HOVTEAOUL Asttoupyiag ayopdg tou Mikpoul
Zuvbepévou Zuotnpatog KpRtng.

8. EvtoAég Ayopag mou urtoBaiAovtal amd tov Atoxelplotr) tou EXMHE kat avtiotolyouv og
AnwAs£leg ToU Zuothpatog Metadopdg, cuunepA\apBAvovTag OUTEG TIOU OVTLOTOLXOUV
og ouvaAlayEg ou SlevepynBnkav eviog Tng Evepyelakng XpnUOTOMIOTWTLIKAC AYopag,
Ko €xouv dnNAwBel oto IIAE péow emikupwpévng Andwong Quoikng AltoAnyng, Kot os
ouvaAAaYEG TTou SlevepynBnkav i Evepyelakwv XpnUATOMLOTWTLKWY MEowV SLUEPWC,
£KTOG TNC Evepyslakng XpnUATOMIOTWTIKAC Ayopdg Kal €xouv SnAwBel oto IIAE péow
ETUKUPWHEVNG ANAwaong Mpoypappdtwy OQuotkng AmoAnyng.

lNa g EvtoAég Ayopag pe Artodoxn Tiung kat MpotepatdtnTa EKTEAECNC TTOU TIEPLKOTITOVTAL KATA
TO W¢ Avw &vtdc NG 8lag katnyopiag mpoteivetal emiloyrn MePLKOMAG cUUdwWvVA HE TN
xpovoodpayida sloaywyng toug oto XIAE. Emopévwe, evtog tng iSlog katnyoplag, mpwta
TLEPLIKOTITOVTAL QUTEG TIOU €xouv eloayxBel teleutaleg oto ZIAE. MNa Tig EVtoAég Ayopdg pe
Amodoxn Tyung kat Mpotepatdtnta EKtEAeonc mou avtiotolyoUv o€ EVIOAEG ou Snloupyolvtal
W¢ OMOTEAECUA CUUUETOXNAG otnv Evepyelakn XpnUatomoTwTiky Ayopd 1 ouvayng Siuepwv
JupPBolaiwv ektog NG Evepyelakng Xpnuatorotwtikng Ayopdcg, oL Xpovoodpayibeg
Aappavovtal cupdwva pe to ApBpo 5 Tng mapouoag eLorynong.

Itnv nepimtwon EvioAwv KapmuAng Ayopdg n MwAnong e aAAnAEVEETn TLUN, OL omoieg dev
EVIAOOOVTOL OTI Katnyopieg¢ Evtodwv pe Amodoxni Twng kat lNpotepatdotnta EktéAeonc,
TIPOTELVETAL N TIEPLKOTIA TWV EVTOAWV aUTWV va yivetal e KpLtrpLo tn Xpovoodpayida Toug oto
I3AE. EMOMEVWG, TPWTA TEPLIKOTITOVTAL AUTEC TTIOU £X0UV eLoayBel tedeutaieg oto IZAE.

ApOpo 7.MpotelvOopevn Oslpd TEPLKOMAG Twv EvioAwv Ayopdg Kat
MNwAnong otig Evéonuepnoleg Anponpacieg

Ytnv mepintwon EvtoAwv KapmuAng Ayopdc 1 MwAnong pe aAAnAévdetn Twun, TpOoTEiveTaL N
TepLIKOT TwV EvioAwv autwv va yivetal pe kpltiplo tn Xpovoodpayida toug oto IXAE.
Emopévwe, mpwTa TIEPLKOTMTOVTAL AUTEC TTIOU €XOUV eloaxBel TeAeuTtaieg oto ZIAE.
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ApBpo 8.3uvexng Zuvaillayn

'OAeg oL EvtoAég Ayopdg kat NwAnong mou untofdaAlovtal oto mAaiolo Tng Zuvexol¢ Tuvallayng
™¢ Evéonuepnotag Ayopdg Aappfavouv pla Xpovoodpayida thn oty mou cupneplAappfavovral
oto Kowo BipAio EvtoAwv (Shared Order Book — SOB). Itnv mepilmtwon Tou UTAPXOUV
TMEPLOOOTEPEG amo Hia Evtodéc Ayopdg i EvtoAég MwAnong pe tnv (Sl TR, tote n
npotepalotnta divetat otnv EvioAn mou eixe untofAnBei vwpltepa. H avtiotoiyion twv EvtoAwv
yivetal petatt twv Eviodwv avtiBetng kateuBuvong He TIG KOAUTEPES TLUEG.
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