PYOMIZTIKH APXH AMOBAHTON, ENEPIEIAE & YAATON

OEBPOYAPIOZ 2025

EKOEZH AIANIKHZ ATOPAZz
HAEKTPIKHZ ENEPIEIAZ
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Zuvoyn

ZTOX0C TNG apoloag €kBeong eival va mapouactactouv Anpodopieg mou SLabétel n
Apxn| OXETIKA UE TN Opootnplomoinon Twv TPOUNBEUTWV NAEKTPLKAG EVEPYELOC
TIPOKELUEVOU va evioXuBel o avtaywviopog kal va §oBel n duvatdtnta mpog toug
TIPOUNBEUTEC VAL CUMPETEXOUV OTNV alyOoPA TILO OTTOTEAECOTLKA.

Edetng, Ba amotunwvovtal otnv £€KBeon TNC ALOVIKAC ayopag NAEKTPLKAG EVEPYELOG
Kol to pepidla ayopac otnv YYPnAn Taon.



1. Ayopa HAektpkn g EvépyeLag

Itnv mapouoa availuon tng eAANVIKNAG ALAVLKAG ayopaG EVEPYELOG, TIOU EKTIOVNOE N
AlevBuvon PUBuLong kat Emonteiag Ayopwv Alavikng kat Mpootaociog Katavalwtwv
™¢ PAAEY mopouaoialovtal otolxeia mou adopolv OTnV gyxwpLa ALavikn ayopad
NAEKTPLKAG eVEPYeLOC yLa Tov DePpouadplo 2025.

1.1 Evepyoi MpounBeuTtég

Kata tov piva OePfpoudplo tou 2025, otn Alavikh ayopd NAEKTPLKAG evEpyelag Sev
napatnenOnke kapia PeTaBoAr) os ox€on UE TO TIPONYOUHUEVO UAVA KAl GUVETIWG
Spaatnplonol)Onkav cuvoAlka 22 MpounBeuTtég, oUUTEPINAUBAVOUEVWY TWV TIEVTE
(5) NpounBeutwv KaboAkng Ymnpeoiag. Ou mpounBeutéc KabBoAwkng Ymnpeoiog
napouatalovral os dLapopeTiko mivaka, kabBwe n MpounBela KaBoAkng Ynnpeoiag
adopa og puBULLOUEVN SpaoTnpLOTNTA.

A/A EMQNYMIA MPOMHOEYTH ZYNTOMOIPADIA
1. BI.ENEP A.E. ENEPTEIAKEZ EMIXEIPHZEIZ A.E. BIENEP
2. BIOAAP A.E. BIOAAP
3. AEH A.E. AEH
4. EAINOIA EAAHNIKH ETAIPEIA METPEAAIQN A.E. EAINOIA
5 ETAIPEIA MPOMHOEIAZ AEPIOY OEZZAAONIKHZ-OEZZANIAZ ZJENIO
A.E.
6. ETAIPEIA MAPOXHZ AEPIOY ATTIKHZ A.E. DYZIKO AEPIO
7. HPQN ENEPTEIAKH A.E. HPQN
8. OOMAZ 20YMNAZHZ MENME SOLAR ENERGY
9. KOPIN©GOZ POWER A.E. KOPINOGOZ POWER
10. | KONZTANTINOZ B. MAPKOY A.B.E.E. K.B. MAPKOY
11. | OTE AKINHTA A.E. OTE ESTATE
12. | ELPEDISON EMIOPIKH AE ELPEDISON
13. | EUNICE TRADING EMITOPIA HAEKTPIKHX ENEPTEIAX A.E. EUNICE
14. | METLEN ENERGY AND METALS A.E. PROTERGIA




NRG SUPPLY AND TRADING ENEPTEIAKH ANQNYMH

15. NRG
ETAIPEIA.

16. | VOLTERRA AE VOLTERRA

17. | VOLTON EAAHNIKH ENEPTEIAKH AE VOLTON

EMQNYMIA MPOMHOEYTH KAOOAIKH2
A/A ZYNTOMOIPADIA
YNHPEZIAZ
1. MKY — AEH A.E. MKY (AEH)
2. MKY - METLEN ENERGY AND METALS A.E. MKY (METLEN)
3. MKY - ELPEDISON EMMOPIKH A.E. MKY (ELPEDISON)
4, MKY - HPQN ENEPTEIAKH A.E. MKY (HPQN)
MKY - NRG SUPPLY AND TRADING ENEPTEIAKH
5. MKY (NRG)
ANQNYMH ETAIPEIA

1.2 Mepidla Ayopdg

Ot Mivakec mou akoAouBouv mapouctdlouvv to pepiblo ayopdg Bacetl Tou MAROoUG
TWV TAPOXWV Kal BACEL TWV KATAVAAWOEWV TWV MEAATWV avd MpounBeuth yla Tov
unva OeBpoudplo 2025 yia To cUVOAO NG Xwpag (Ataocuvdedepévo ZUoTnUa kot Mn
Altacuvbedbepévo ZUoTnUA) KaBwG Kal pe dlakplon avd taon (XaunAn Taon, Méon
Taon kat YYnAn Taon).

1.3.1 MARBog Mapoxwv

Mapd ToV ONUOVTIKO aplOuo TpounBeutwy Tou §pacTnPLOMOLOUVTAL GTNV ALOVLKN
ayopa HAektplkng Evépyelag, n ayopd e€akoAouBel va eudavilel XapakTnpLOTIKA
uPnANg cuykévipwong pe tov deomdlovrta npopnBeutr) tnv AEH A.E. va ekmpoowrnel
5.503.082 petpntég (XT, MT & YT) mou avtiotolyouv oto 71,58 % tou cuvolou tng
ayopdg (AZ & MAN).

To cUvoAo Tou TTANB0oUG TwV onUElwY EKTpoocwNoNG KABwC Kal To avtioTtolyo puepidlo
ayopag Twv eVOAAKTIKWY MpopnBeutwy oto cUVOAO TG xwpas (AZ & MAN) yla tov
DdePBpoudplo 2025 amnewkoviletal oto IxNua 1.



MARBo¢ Napoxwv kot Mepidia Ayopdg eVOAAOKTLKWY
MNpounBeutwv (PeB-2025)

7.55% 8.00%

7.00%
6.00%

5.00%

300,000 4.00%
575’000 280,460 °
3.00%

175,000 358,496
150,000 3300 291,018

100,000
75,000 198,743 161,824

1.15% 2.00%

0.14% 0.06% 0.05% 0.03% 0,01% 1.00%
,524 4,287 3,860 2,571 851

- 0.00%

Jxnua 1: MAndoc napoywv kot uepidta ayopag evarlaktikwy MNpounGeutwv atn Atavikn ayopd
NAEKTPLKNG EVEPYELAG, SUVoAo Xwpag (XT, MT & YT), ®eBpoudptog 2025 (Mnyn: Evnuépwaon PAAEY aro
AEAAHE AE)

1.3.1.1 XounAn Taon

H ewova mapapével apetafAntn otn XapnAn Taon pe tn AEH A.E. va ekmpoowrel
5.493.266 LLETPNTEC LIE TO AVTLOTOLYO HEPLOLO OyOPAg TNG va avepeTal o 71,62%.

To aUvoAo Tou TTANB0oUC TWV oNUElWY EKTTPOCWNONG KABWCE Kol To avtiotolyo pepidlo
ayopag OAwv Twv MNpounBeutwy oto cUvolo TG xwpag (AZ & MAN) avadopLkd pe TV
XounAn Taon amnewovilovtal oto IXNUa 2, BACEL TWV OTOLXELWV TOU ALOXELPLOTH TOU
Awktuou Alavounc ya tov unva OePpoudplo.



MARBog Napoxwv kat Mepidia ayopdg MpounOsutwv XT
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Jxnua 2: MAndoc napoywv kot pepidia ayopdc MNMpounGeutwv otn Alavikn ayopd NAEKTPLKAC
evépyelag, Xaunin Taon, @eBpouapiog 2025 (Mnyn: Evnuépwan PAAEY arto AEAAHE AE)

EruunpooBeta, kabwe n XapnAn Taon (XT) amoteAel to pPeyaAUTEPO KOUMUATL TNG
ALOVLKNC ayOpAG EVEPYELAG, WG TTPOG TO MANBOC PETPNTWY, ATTOTUTIWVETOL TIEPALTEPW
SLaKpLon TwV MEAATWV 0TI €€ G KATNYOPLEC:

e OwLakol

e Owtakol Sikatovyol Kowwvikou OtkiakoU TipoAoyiou (KOT)
e Eumoptkol kat Biopnyavikot

e ANouroti!

Ita IxAuota 3-6 mou akoAouBoUv QMOTUTIWVETAL TO CUVOAO TOou TMARBOUG Twv
ONUELWV EKMPOOWINGCNG KABWGE KoL TO AVTLOTOLXO MEPLOLO AYOPAC TWV EVVAAAKTLKWVY
MpounBeutwv oto cuvoho NG xwpag (A & MAN) ywa kKaBe pia amod TG TECOEPLS
Katnyopleg xpriong twv neAatwv t¢ XT.

1 oupTrepiAapBavopévwy GOr
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MAROog Napoxwv kot Mepidia ayopdg EVOAAOKTIKWV
NMpopnBeutwv XT, Owkiaxkoi Nelareg (PeB-2025) 20.00%
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2xnua 3: MAnSog¢ mapoywv kat uepidia ayopdc Mpoundeutwy otn ALavikn ayopa NAEKTPLKNG
evépyelag, Xaunin Taon, Owiakoi MeAdateg, @eBpouaptog 2025 (Mnyn: Evnuépwon PAAEY arto

400,000
350,000

300,000
>

™w

50,000
00,000

50,000

~ApLQuaG Metp

00,000

50,000

AEAAHE AE).

MARBo¢ Napoxwv kat Mepidia Ayopag MpopnBsutwv XT, OwkLakoil

KOT NeAdreeg (MeP-2025) 80.00%

351,272
70.00%

60.00%

(%)

313223 10.00%

Zxnua 4: NMAndoc¢ napoywv kot uepidia ayopac Mpoundeutwv otn Atavikn ayopd NAEKTOLKAG
evépyetag, Xaunin Taon, Owtakoi MNeAdteg (KOT) @eBpoudpiog 2025 (Mnyrj: AEAAHE AE)



NARBo¢ Napoxwv kot Mepidia Ayopag MpounBsutwv
XT, Epmopikoti kat Biopnxavikoi MeAateg (PeB-2025)
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Zxnua 5: MAndoc napoywv kot pepidia ayopdc MNMpounGeutwv otn Alavikn ayopd NAEKTPLKAC
evépyelag, XaunAn Taon, Eumopikoi kat Biounyavikol MeAateg, @eBpoudpiog 2025 (nyn: AEAAHE AE)

MARBo¢ Napoxwv ko Mepidia Ayopag MpopnBeutwv XT,
Nounoi Nelareg (DeB-2025)
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2xnua 6: MAndoc napoywv kot pepidta ayopds MpounTeutwv otn ALavikn ayopd NAEKTPLKAG EVEPYELAC,
XaunAn Taon, Notrtoi lMeddteg @eBpoudprog 2025 (Mnyn: AEAAHE AE).

Mepidio Ayopdc (%)



1.3.1.2 Méon Taon

AvtiBeta, otn Méon Tdon to pepidlo ekmpoownnong tou Seomolovia Npopunbeutn
(AEH A.E.) avépyetal o€ 53,72% mou petadpaletal os 9.816 peTPNTEC.

To aUvoAo Tou MANB0oUG TWV ONUELWY EKTTPOCWINONG KABWCE KOl TO avTioToLXo Hepidlo
ayopadg 6Awv Twv MpopnBeutwy oto oUVOAO tTN¢ xwpag (A & MAN) avadoplka e TN
Méon Taon amnelkovilovtal oto IxAua 7, BACEL TWV OTOLXELWV TOU ALOXELPLOTH TOU
AwktOoU Alavoung yla to pnva OePfpoudptlo.

MARBo¢ Napoxwv kat Mepidia Ayopwv NpopnBeutwv MT (PeB-2025)
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Zxnua 7: MAndoc¢ napoywv kot uepidia ayopdc Mpoundeutwy otn Atavikn ayopd NAeKTPLKNC evepyelag, Méan
Taon, ®eBpoudptog 2025 (Mnyn: Evnuépwon PAAEY ard AEAAHE AE).
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1.3.2 Katavaiwon

H ouvoAikn katavaAwaon mou avitlotolxel oe XaunAn Taon, Méon Taon kat YynAn
Taon yla to oluvolo TNG xwpag (Atacuvdedepévo uotnua kat Mn Atacuvdedepévo
ZUoTNUA) KATA To SlaoTnua Twy pnvwv lavouapiou — PePfpouapiou amnekoviletal oTo

Ixnua 9.

KatavaAwon nAektpiknc evépyeiag (GWh) ava
katnyopia taong, lavouapiog — @eBpoudaptog 2025

4,500 637

4,000 589
868

3,500

3,000

2,500

805

GWh

2,000 2,983
1,500

1,000
500

2,560

lavoudplog DeBpoudplog

XT EMT ®YT

xnua 9: Katavalwaon nAektpiknc evépyetac (GWh) ava katnyopia taong, lavoudpto¢ — Q@eBpoudplog
2025, (Mnyn: Evhuépwaon PAAEY amd AEAAHE AE kat yta tnv YgnAn Taon arndo AAMHE AE)

H katavaAlwon twv meAatwVv NAEKTPLKAG eVEpyeLag ava MpounBeuty kabwg Kal Ta
Hepidla ayopag twv MpounBeutwv mou Spactnplomolovvtal otn Alavikny Ayopd
HAektplkng Evépyelag otn XaunAn, Méon kat YPnAr TAon avtloToixwg, wg mpog Tov
OyKo KatavaAwong amnetkovilovral Slakpltd ota Ixnuota 9-12, Bacel otolyelwv Tou
Alaxelploth Tou Alktuou Alavoung Kot Tou ALayeLploTr Tou Zuotipatog Metadopadg
HE yia tov prva @eBpoudplo 2025.
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KatavaAwon NeAatwyv ava NMpounBdesutn XT (DeB-2025)
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Jxnua 10: Katavadwon ava Mpoundeutn otn Atavikn ayopad nAektpikng evépyetac (MWh), XaunAn
Taon, ®eBpouapiog 2025 (Mnyn: AEAAHE AE).

Mepidia ayopdg npounBevtwv Baocel KATvAAwong
otn XT (dPeB-2025)
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Zxnua 11: Mepibia ayopac Mpoundeutwvy Baoel dykou katavaAwong otn Alavikn ayopd
nAektpiknc evépyetag, Xaunin Taon, @eBpoudptog 2025 (Mnyri: AEAAHE AE).
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Mepidia ayopac NpopnOsutwv Baocel katavaiwong neAatwv MT
(®ep-2025)

280,951

Jxnua 12: Mepibia ayopag Mpoundeutwy Baoet dykou katavalwong (MWh) atn Atavikn ayopd
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nAektpikng evépyetag, Méan Taon ®eBpoudpiog 2025 (Mnyn: AEAAHE AE).

Mepidia ayopdg NpopnOsutwv Baoel katavaAwong neAatwv YT
(®ep-2025)
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POWER

2xnpe 13: Mepibia ayopdc Mpoundeutwy Baoet dykou katavalwons (MWh) otnv Atavikn ayopd

nAektpikrig evépyetag, YPnAn Taon, @eBpoudpiog 2025 (Mnyr: AAMHE AE).
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1.3.3 MpopnBeutng KaBoAwkng Yrinpeaoiag

O NpounBeutn¢ KaboAlkng Ymnpeolag NAEKTPLKNAG EVEPYELOG, OMWE QUTOC opiletal
Katd To apBpo 58 tou v. 4001/2011, sivat o MpounBeuTAG TOU UTOXPEOUTAL VO
mpounBevel Mikpouc MeAATEG (OLKLAKOUC KOl HLKPEG ETIXELPNOELG HE LOYXU TTOPOXNG
HEXPL Kal 25 kVA) og 6An tnv eAANVLIKA ETKPATELQ, YLO TOUG OTIOLOUC CUVTPEXEL PLa
oo TLG AKOAOUBEC TIEPUTTWOELC:

o) £Xouv adpaVNOEL OXETLKA e TO Sikalwpa eAeUBOepng emhoyn¢ MpounBeutn,

B) aduvatouv va Bpouv MpounBeuty otnv aneleuBepwpévn ayopad pe Baon Toug
UPLOTAPEVOUG EUTTOPLKOUC OPOUG.

Qg napoyxol TG KaBoAkng Yrinpeoiag NAEKTPLKAG EVEPYELAC, OploTnKav oL akoAouBot
Tiévie NPopunOeUTEC NAEKTPLKNG EVEPYELOC UE TO MEYAAUTEPO GUVOALKO UEPLSLO TNG
ayopdg oto Alacuvdedepévo Iuotnua, Baocsl twv SnAwoewv $optiou TIC omoleg
unéBalav oto EAANVIKO Xpnuatiotriplo EvEpyelog Katd Tov TPONYOUHEVO HAvO
£k&0oong TNG OXETKAC Ymoupylkng Amodaonc YMNEN/AHE/633233/2187/21.06.2022.

AHMOZIA ENIXEIPHZH HAEKTPIZMOY ANQNYMH ETAIPEIA

METLEN ENERGY & METALS ANQNYMH ETAIPEIA

HPQN ENEPIEIAKH ANQNYMH ETAIPEIA

ELPEDISON MAPATQIH HAEKTPIKHZ ENEPTEIAZ MONOMPOZQMH ANQNYMH ETAIPEIA
NRG SUPPLY AND TRADING ENEPTEIAKH ANQNYMH ETAIPEIA.

o< ™R

2170 MOPOKATW YPADNUA TTAPOUCLATETAL N ELKOVOL TWV TIAPOXWYV TIOU EKTIPOCWITOUVTAL
amno toug mévte MNKY oto Alaouvdedepévo Kal oto pn Alaouvdedepévo TUoTNUA yLa
tov MeBpoudplo tou 2025.
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Ztowela mapoxwv ava Evepyo MKY Zuvolo Xwpag (XT), Pep-25

140,000 122,659
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Jxnua 14: NAnSog Mapoxwv MKY otn Atavikn ayopd nAektpikng evépyetag, Suvolo Xwpac (XT),
®eBpouaptog 2025 (Mnyn: AEAAHE AE).

2. TypoAoyia MpopnBevtwy

Ta mapakdTw oxiuata (15,16) kai mrivakeg (1,2) atmeikovifouv Tn Xpovikr diakUuuavon
TOU apPIBUOU TWV OIKIAKWY KAl ETTAYYEAPATIKWY PJETPNTWYV avd €id0g TIHOAOyiou KaBwg

Kal Ta JEPIBIa QUTWV O€ TTOCOGTO.

15



AvtaxUpavon ApLOpoU OLkLAKOV Metpntdv ava pnva

Kol ovd £idoc T Lpoloyiovu
4,500,000 s B Y

4,140,451 4,073,878
4,000,000

3,500,000
3,000,000
2,500,000
2,000,000

1,500,000

985,340

1,000,000 885,039 845,757

867,161

500,000

IAN PEB

HXTAGEPA BEIATKA KYMAINOMENA

Synua 15, Aiakuuavon ApiBuou Oikiakwv METpNTWY ava priva kai ava 0o TioAoyiou
Tavoudpioc @gBpoudpiog 2025. (Mnyri: oroixeia AFAAHE AE)

Mepidoa Owuakav Metpntov avd

4

r

Vo Ko 0v3 £100C TIHOA0YIOV

KYMAINOMENA
Iavovéaprog 2025 885.039
Mepidio 15,02%

845.757

Deppovdaprog 2025
Mepidio 14,32%

lTivakag 1. Mepidia Okiakwv MeTpnTwv avd priva kar ava i0og TioAoyiou Iavoudpiog-
@sBooudpioc 2025, (Mnyr.: oToixeia AEAAHE AE)
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AvarUpavon ApLOpold Mn OLKLAKAOV Metpnidv ava

pAva kot avd e€idog¢ T LpoAoyiou
1,400,000

1,223,061 1,215,167
1,200,000
1,000,000

800,000

600,000

400,000

282,550 276,917

200,000 100,662 119,485

0
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H XTAGEPA BEIAIKA KYMAINOMENA

2ynua 16. Aiakuuavon ApiGuou Mn Oikiak@v MeTpnTav ava pnva kal avd €oc TiioAoyiou
Tavoudproc-®sBooudpiog 2025, (Mnyri: oroiveia AEAAHE AE)

Mepionae Mn Owaxkev Metpntav ava
pve Ko ava €idog Tipoioyiov

KYMAINOMENA
Lavovaprog 2025 282.550
Mgepidro 17,59%
®eppovaprog 2025 276.917
Mgepidro 17,18%

lTivakag 2. Mepidia Mn Oikiakwv MeTpnTav ava priva kai avd idoc TioAoyiou Iavoudpiog-
®sBpoudpiog 2025. (nyrj. oroixeia AEAAHE AE)

Ta ak6AouBa oxAuata (17,18) agopolv OTIG ETTIAOYEG TWV KATAVAAWTWY PETAEU TwV
KUPQIVOPEVWY ex-ante TIHOAOYIWV KAl TwWV KUPAIVOPEVWY ex-post TIoAoyiwv. Qg
Kupaivopeva ex-ante TIHOAGyIa vOOUVTal QUTA TWV OTTOIWV N TIUF OVOAKOIVWVETAI TNV
1n nuépa KABE prva Kal wg KUPaivopeva ex-post TiHoAdyia voouvTal autd Twv
OTTOIWV N TIYA AVAKOIVWVETAI JETA TOV PIVA EQAPUOYAG TNG.
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AvarGpovon ApLOpold OLkLOKOV Metpntdv petafld
KUpaLVOHEVOV TLpoAoyiwv ex post kot ex ante 2025
600,000

s00, 000 souae8 5,000
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300,000
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100,000
0
IAN OEB
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Synua 17. Aiakupavon ApiBuou OIkiakwv METpnTwV LETAEU KULIGIVOUEV@WV TIUOAOYIwV ex post
kai ex ante (Tavoudpiog-®efpoudpios 2025).

AvarGpavon ApLOpoUd Mn OLKLAKOV Metpntdv petalsd
KUPaLVOPEVOV TLHOAOYiWV ex post kaL ex ante 2025

180,000
160,000 155,732 155,875
140,000 -
120,000 -
100,000
80,000
60,000
40,000
20,000
0
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Sxriua 18. Aiakduavon Api8uou Mn Oikiakwv MeTpnTwv LETAEU KUUAIVOUEVWVY TIOAOYIWY ex
post kar ex ante (Iavoudpioc-®sBpoudpiog 2025).
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