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Juvoyn

216X0¢ TG mapovoag £KBeonG lval va mapoucLacTouV Anpodopieg mou SLabETeL n
Apxnl OXETWKA MPE TN SpaoTnplomoincn Twv TPOUNOeUTWY NAEKTPLKNG EVEPYELAG
TIPOKELUEVOU va eVIOXUBel 0 avtaywviopog kot va §00el n duvatdtnta mPog Toug
TIPOUNOEUTEG VOL GULLLETEXOUV OTNV AyOpPd TILO ATIOTEAECUOTLKA.

Edetng, Ba amotunwvovtal otnv €kBeon TNG ALAVIKAG ayopAg NAEKTPLKAG EVEPYELAG
KoL TaL Pepidia ayopdg otnv YYnAn Taon.



1. Ayopd HAektpikng Evépyelag

Itnv mapovuoa avaAaAluon tng EAANVLKAG ALOVLKAG OYOPAC EVEPYELAC, TIOU EKTIOVNOE N

AlevBuvon Pubuilong kat Emomteiag Ayopwv Atavikng kat Mpootaoiag KatavoAwtwy

™¢ PAAEY mapoucialovtal otolxeia mou adopoUv oTtnv gyxwpla ALOVIK ayopd

NAEKTPLKAG EVEPYELOG yLa Tov Maptio 2025.

1.1 Evepyoi MpounBeuteg

Katd tov pnva Maptio tou 2025, otn Alavik ayopd NAEKTPLKNG evépyelag Oev

napatnpnOnke kapia HeTafoAr} o€ OXEON HE TO TPONYOUUEVO WUNVO KOl CUVETIWG

Spaotnplonol}Onkav cuvoAikad 22 MpopnBeuTég, cuuMePANAUBAVOUEVWY TWV TIEVTE

(5) NpounBeutwv KaBoAwkng Ymnpeoiag. Ot mpounBeutég KaBoAwkng Ymnpeoiag

napouotalovral o SladopeTiko mivaka, kabwg n MNpoundela KaboAwkng Yninpeoiag

adopa og puBuULlOueVn SpaotnpLotnTa.

A/A EMQNYMIA MPOMHOEYTH ZYNTOMOIPADIA
1. BI.LENEP A.E. ENEPTEIAKEZ EMIXEIPHZEIZ A.E. BIENEP
2. BIOAAP A.E. BIOAAP
3. AEH A.E. AEH
4. EAINOIN EAAHNIKH ETAIPEIA METPEAAIQN A.E. EAINOIA
. ETAIPEIA TIPOMHOEIAZ AEPIOY OE2ZAAONIKHZ-OEZZANIAL ZENIO
A.E.
6. ETAIPEIA NMAPOXHZ AEPIOY ATTIKHZ A.E. DYZIKO AEPIO
7. HPQN ENEPTEIAKH A.E. HPQN
8. OOMAZ 2O0YMMNAZHZ MENE SOLAR ENERGY
9. KOPINGOZ POWER A.E. KOPINOGOZ POWER
10. | KONZTANTINOZ B. MAPKOY A.B.E.E. K.B. MAPKOY
11. | OTE AKINHTA A.E. OTE ESTATE
12. | ELPEDISON EMITOPIKH AE ELPEDISON
13. | EUNICE TRADING EMIMOPIA HAEKTPIKHZ ENEPTEIAZ A.E. EUNICE
14. | METLEN ENERGY AND METALS A.E. PROTERGIA




NRG SUPPLY AND TRADING ENEPTEIAKH ANQNYMH

15. NRG
ETAIPEIA.

16. | VOLTERRA AE VOLTERRA

17. | VOLTON EAAHNIKH ENEPTEIAKH AE VOLTON

ENQNYMIA MPOMHOEYTH KAOOAIKHE
A/A SYNTOMOIPADIA
YMHPEZIAS
1. MKY — AEH A.E. MKY (AEH)
2. MKY - METLEN ENERGY AND METALS A.E. MKY (METLEN)
3. MKY - ELPEDISON EMMOPIKH A.E. MKY (ELPEDISON)
4. MKY - HPQN ENEPTEIAKH A.E. MKY (HPQN)
MKY - NRG SUPPLY AND TRADING ENEPTEIAKH
5. MKY (NRG)
ANQNYMH ETAIPEIA

1.2 Mepidia Ayopag

Ot Mivakeg mou akoAouBouv mapouctalouv To Lepiblo ayopdg Baoel tou mMARBoug
TWV TIAPOXWV Kal BACEL TWV KATAVOAWOEWV TwWV MeEAATWV ava Mpounbeutr yla tov
unva Maptio 2025 yla to cUvoAo tng xwpoag (Alaocuvdedepévo Zuotnua kot Mn
Altaouvdebepévo Zuotnua) kabwe kal pe dtakplon avad taon (XaunAn Tdaon, Méon
Taon kat YYnAn Taon).

1.3.1 MARBog Napoxwv

Mapd ToV ONUOVTIKO aplOud mpounBeutwy mou §pacTnELOTOLOUVTAL OTNV ALAVLIKH
ayopd HAektplkng Evépyelog, n ayopd e€akolouBel va gpdavilel XapaKTnPLOTIKA
udNAAG ocuykévipwong pe tov deomolovta ipopunBeutn tnv AEH A.E. va ekmpoowrel
5.497.336 petpntég (XT, MT & YT) mou avtlotolyouv oto 71,55 % tou cuvoAou tng
ayopdg (AZ & MAN).

To oUvoAo tou MARBoUG TwWV onUEiwv EKTPOoWNNOoNG KABWGE KoL To avtioTolyo uepidlo
0yopAC TwV EVVAAXKTIKWY MpopnBeutwy oto ouvolo tn¢ xwpag (AZ & MAN) yia tov
Maprtio 2025 anelkoviletal oto Ixnua 1.



MARBo¢ Napoxwv kot Mepidia Ayopdg eVOAAAKTIKWY
MpounBeutwv (Map-2025)

. 9,00%
: 7,77%
; 8,00%
3 7,00% _
3 . <
£ 420 6,00% o
g : g
'Ea; % 500% S
. <
2 i 596.954 4,00%
= . 0, o]
2 3 : 359.623 T 3,00% &
: 623331 97
< 1k 591,975 112% 2,00% =
: 19691960157\ 0,12% 0,05% 0,05% 0,03%0,01% 1 00%
45 86.072.9.032 4.202 3749 2.569 831
5! 0,00%

Yy @ & 6 O & & N ¢ K e
F & §F O e ©
& F ¥ F Y S E S S
& O o &« &
& < (\> Na
O
(—)

Zynua 1: Mindog¢ napoywv kat pepidia ayopag evaAraktikwy MNpounFeutwv otn Alavikn ayopd
NAekTpLkn ¢ evepyetacg, Zuvolo Xwpacg (XT, MT & YT), Maptiog 2025 (lnyn: Evnuépwan PAAEY aro
AEAAHE AE)

1.3.1.1 XaunAn Taon

H ewova mapapével apetaBAntn otn XapnAn Taon pe tn AEH A.E. va ekmpoowrnetl
5.487.494 LETPNTEG LE TO AVTIOTOLXO LEPLOLO ayopdg TNG va avépxetal o€ 71,60%.

To cuvolo tou MARBoUG TWV oNUELWY EKITPOCWTNGCNG KABWCE KAl To avTiotolyo Lepidio
ayopdc OAwv tTwv MpopnBeutwv oto ouvolo ¢ xwpeog (AX & MAN) avadopLkd e ThV
XapnAn Taon amnewovilovtal oto IxAua 2, BACEL TwWV OTOLXELWV TOU ALOXELPLOTH TOU
AwtUou Alavoung yia tov pnva Maptio 2025.



MARBog Napoxwv kat Mepidia ayopdg MpounBsutwv XT

(Map-2025)
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Jxnua 2: MAnBoc napoywyv kot puepidta ayopdg MNpounGeutwy atn Alavikn ayopd NAEKTPLKAG
evepyelag, XaunAn Taon, Maptiog 2025 (Inyn: Evnuépwaon PAAEY and AEAAHE AE)

EmunpooBeta, kabwg n XapnAn Taon (XT) amoteAel 1o PeEYAAUTEPO KOUUATL TNG
ALQVIKAG ayopag EVEPYELAC, WG TIPOG TO MANBOC LETPNTWY, OTTOTUTIWVETAL TIEPALTEPW
SLaKpLoN TwV MEAATWV OTLG €€ G KOTNYOPLEG:

e Owiakol
o Owtakol Sikatouyol Kowvwvikou OwtakoU TiwoAoyiou (KOT)
e Eumopikoi kot Biopnxavikot

e Noutoi!

Ita ZxAuota 3-6 Tou akoAouBoUv QTOTUTIWVETAL TO oUVOAO tou TARBoug twv
onuelwv ekmpoowrnnong KaBwg Kol To aviioTolxo HeEPLSLo ayopas TwWV EVVAAAKTIKWY
MpopnBeutwv oto ouvolo tngG xwpag (A & MAN) yla kdaBe pia amnd TIg T€ooepLg
KATNYOPLEC XPrioNG TwV TTEAXTWV TG XT.

1 oupmephapBavopévwy GOr



MARBo¢ Napoxwv kat Mepidia ayopdg EVOAAAKTIKWY
MNpounBsutwv XT, Owkiakot NeAdteg (Map-2025)
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2xnua 3: NMAndog mapoyxwv kat pepibia ayopdg MpounBeutwy otn Alavikn ayopd NAEKTPLKNG
evépyetac, XaunAn Taon, Owuwakoi MeAdteg, Maptiog 2025 (Mnyri: Evnuépwon PAAEY and AEAAHE
AE).
MNAROog Napoxwv kat Mepidia Ayopag MpounBeutwv XT, Otkiakol
KOT NeAarteg (Map-2025)
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Jxnua 4: NMAnBoc napoywyv kot pepidta ayopdc MNpounTeutwy atn Alavikr ayopd NAEKTPLKAC
evépyetag, XaunAn Taon, Otkiakol MeAateg (KOT) Maptiog 2025 (Mnyr: AEAAHE AE)



1.000.000

MARBog Napoxwv kat Mepidia Ayopag Npopndeutwv

XT, Epnopikot kat Bropnxavikoi NeAdteg (Map-2025)
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Jxnua 5: MAnBoc napoywyv kot puepidta ayopdg MNpounGeutwv atn Alavikn ayopd NAEKTPLKAG
evépyelag, XaunAn Taaon, Eumoptikol kat Biounyavikoi MeAateg, Maptiog 2025 (Mnyn: AEAAHE AE)
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MARBo¢ Napoxwv kot Mepidia Ayopag MpounBsutwyv XT,

Nounoi NeAdteg (Map-2025)
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Zxnua 6: MAndoc¢ mapoyxwv kat pepidia ayopdc MpounBeutwy otn ALavikn oyopd NAEKTPLKNG EVEPYELAC,

XaunAn Taon, Aounoi MeAateg Maptiog 2025 (Mnyn: AEAAHE AE).

Mepidlo Ayopdg (%)



1.3.1.2 Méon Téon

AvtiBeta, otn Méon Taon to pepidlo ekmpoowmnnong tou deomolovta MpopnBeutnh
(AEH A.E.) avépxetal o 53,68% mou petadpaletal oe 9.842 LeTPNTEG.

To oUvoAo tou MANBoUG TwV onUEiwv EKTPOoWNNONG KABWC Kol To avtiotolyo pepidlo
ayopag 0Awv Twv NpounBeutwy 0To cUVoAo tn¢ xwpag (A & MAN) avadoplkd pe Tn
Méon Taon amewovilovtal oto IxAua 7, BACEL TwV OTOLKElwV Tou ALOXELPLOTH TOU

AwtUou Alavounc yla to pnva Maprto.

MARBo¢ Napoxwv kat Mepidia Ayopwv NpounBsutwv MT (Map-2025)
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Jxnua 7: MAndoc napoywyv kot uepibta ayopdg MNpounFGeutwv atn Alavikr ayopd NAEKTPLKNG EVEPYELAS, MEan
Taon, Maptiog 2025 (Mnyn: Evnuépwon PAAEY arto AEAAHE AE).
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1.3.1.3 YYnAn Taon

Ztnv YPnAn Taon to pepidlo ekmpoownnong tou deomolovta Mpounbeutr (AEH A.E.)
avépyetal os 55,58% mou petadpaletal oe 268 PETPNTEG.

To oUvoAo tou MANBoUG TwV oNUEiwY EKTPOCWNNONG KABWC Kol To avtiotolyo pepidlo
ayopd¢ 6Awv tTwv MNMpounbeutwyv 0to GUVOAO TNG XwWPag avadoplkd Le tnv YPnAn
Taon anewkovilovral oto Ixnua 8, BAcel Twv otolxelwv Tou AveédptnTtou AlaxeLpLoTH
Metadopag HAektplknG Evépyelag yla tov priva Maptio.

MARBo¢ Napoxwv kat Mepidia Ayopwv NMpounBeutwv YT
(Map-2025)
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AEH HPQN METLEN NRG  ELPEDISON ZENI®@ VOLTERRA EUNICE KOPINOOZ
POWER

Jxnua 8: MAndoc napoywyv kot pepidta ayopdg Mpoundeutwv atnv YYnAn Taon, Maptiog 2025 (Mnyn:
AAMHE AE).
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1.3.2 KatavaAwon

H ouvoAwkn katoavdAwon mou avtiotowxel oe XapnAn Taon, Méon Tdon kat YynAn
Taon ywa to cuvolo ¢ xwpag (Alacuvdedepévo Zuotnua kot Mn Alacuvdedepévo
JUOTNUA) Katd To Sldotnua Twv unvwyv lavouapiov — Maptiou 2025 anetkoviletal

oTo IXNua 9.
KatavaAwon nAektpiknc evépyeiag (GWh) ava
katnyopia taong, lavouvapio¢ — Mdaptiog 2025
5.000
4.500 637 721
4.000 589
863
3.500 Y
< 805
=  3.000
© 2500
2.000
.983 .050
1.500 .560
1.000
500
0
lavoudplog DeBpouadplog MapTiog

XT EMT ®BYT

Jxnua 9: KatavaAwon nAektpikng evépyetag (GWh) ava katnyopia taong, lavoudpio¢ — Maptiog
2025, (Mnyn: Evnuépwon PAAEY amd AEAAHE AE kat yia tnv YynAn Taon ano AAMHE AE)

H katavalwon twv meAatwv NAEKTPLKAG evépyelag ava MpounBeutr kabwg kat Ta
pepidla ayopag twv Mpounbeutwv mou Spaoctnplomolovuvtal otn Alaviky Ayopd
HAektplkig Evépyelag otn XapnAn, Méon katl YYnAnQ Tdon avilotoixws, wg mpog Tov
OyKO KatavaAwong amnekovidovtal dtakpltd ota Zxnuata 9-12, Baocel otolxeiwv tou
Alaxelploti Tou AKTUOU ALOVOUAG Kal TOU ALaXELPLOTI) TOU ZuoThuatog Metadopadg
HE yia tov puva Maprtio 2025.
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KatavaAwon NeAatwv ava Npopndsuti XT (Map-2025)
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2xnua 10: KatavaAwaon ava MpounBeutn otn Atavikn ayopa nAektpikng evépyetag (MWh), XaunAn
Taon, Maptiog 2025 (Mnyn: AEAAHE AE).

Mepidia ayopag npopnOeutwv BAoEL KATAVAAWONG
otn XT (Map-2025)
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Jxnua 11: Mepibta ayopdag MNpoundeutwyv Baoet 6ykou katavaAwaong otn Alavikn ayopd
NAeKTPLKN G eVEPYELAG, XaunAn Taon, Maptiog 2025 (Mnyn: AEAAHE AE).
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Mepidia ayopag NpounOsutwyv Baocel katavalwong neAatwv MT

(Map-2025)
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Zynua 12: Mepidia ayopag Mpoundeutwy Baoel oykou katavaiwong (MWh) otn Atavikn ayopd
nAektpikng evepyetag, Méan Taon, Maptiog 2025 (Mnyn: AEAAHE AE).
Mepidia ayopag NpopnBsutwv Baocel katavaAwong neAatwv YT
(Map-2025)
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xnua 13: Mepidia ayopdg lMNpoundeutwv Baoet dykou katavaiwaong (MWh) atnv Atavikn ayopd

nAekTpLkn¢ evépyetag, YnAn Taaon, Maptioc 2025 (Mnyri: AAMHE AE).
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1.3.3 MpounBeutng KaBoAikng Yrnnpeolag

O MpounBeutng KaBoAlkng Ymnpeolag nAEKTPIKNC EVEPYELAG, OTWC AUTOG opileTal
Kata to apbpo 58 tou v. 4001/2011, eivar o MNpounBeuTrg Mou uTMoXPEOUTAL Va
npopunBelel MikpoUG MeAATEG (OLKLAKOUG KOl HLKPEG ETILXELPHOELG HE LOXU TOPOXNG
HEXPL Kal 25 kVA) og 6An tnv AANVLIKA ETKPATELQ, YLOL TOUC OTIOLOUG CUVTPEXEL ULa
amo TLG AKOAOUBEG MEPLUTTWOELG:

a) €xouv adpavr ol OXETIKA Ue To Sikaiwpa eAevBepng emthoyng MNpopnBeutn,

B) aduvatouv va Bpouv MpounBeutn otnv amnelevBepwpévn ayopd Ue Baon Toug
UPLOTAEVOUG EUTIOPLKOUE OPOUC.

Q¢ napoxot TN KaBoAkn g Yrinpeoiag NAEKTPLKAG EVEPYELAC, oploTnKav oL akoAoubol
TEvTe MpounBEUTEG NAEKTPLKNG EVEPYELOG HE TO UEYAAUTEPO OUVOALKO pepidlo tng
ayopd¢ oto Alacuvdedepévo Ivotnua, Pacel twv SnAwoswv ¢optiou TIG omoieg
unéBaiav oto EAANVIKO Xpnuatiotrplo EVEPyeElag KATA TOV TPONYOUUEVO pRva
€k600NC TNG OXETIKAG Youpylkng Antodaong YIEN/AHE/633233/2187/21.06.2022.

AHMOZIA EMIXEIPHZH HAEKTPIZMOY ANQNYMH ETAIPEIA
METLEN ENERGY & METALS ANQNYMH ETAIPEIA

HPQN ENEPTEIAKH ANQNYMH ETAIPEIA
ELPEDISON NAPATQIH HAEKTPIKHZ ENEPTEIAZ MONOIPOZQIMH ANQNYMH ETAIPEIA

NRG SUPPLY AND TRADING ENEPIFEIAKH ANQNYMH ETAIPEIA.

m o< ™R

21O MAPAKATW YpAdNUA TIPOUCLATETAL N EIKOVA TWV TIOLPOXWV TIOU EKTTPOCWTIOUVTAL
ano toug nevte MNKY oto Atacuvdedepévo kal oto un Atacuvdedepévo Z0oTnUa yla
Tov Madprtio tou 2025.
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ZTolxela mapoxwv ava Evepyo MKY Zuvolo Xwpag (XT), Map-25
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Jxnua 14: MAnSog Mapoywv MKY otn Atavikn ayopd nAeKTpLknG eVEpyeLag, ZUvoAo Xwpag (XT),
Maptiog 2025 (Mnyn: AEAAHE AE).

2. TwoAoyla NpopnBeutwv

Ta tapakdtw oxnuata (15,16) kat tivakeg (1,2) anelkovidouy Tn XpPOVIKNA dlaKUPAVGen Tou
apLBPOoU TWV OLKLAKWY KAl ETIAYYEALATIKWY HETPNTWY avd £{do¢ TioAoyiou kabwg kal ta

HEPIdLO AUTWY OE TTOGOCTO.
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AwakOpavon AptBpou OKLakKwy Metpntwy ava pva kat avd £idog

4.500.000 TiHoAoyiov
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867.161 LR

500.000

IAN ®EB MAP
HZTAOGEPA  mEIAIKA KYMAINOMENA

Syriua 15, diakouavon Api8uou Oikiakwv METpnTwv avd Lriva kai ava £i00g TioAoyiou
Iavoudpiog-Mdprioc 2025. (Inyri: oToixeia AEAAHE AE)

Mepidia Owiakwv Metpntwy ava pva
Kat ava £ido¢ tipoAoyiov

KYMAINOMENA
lavouaplog 2025 885.039
Mepidio 15,02%
deBpoudplog 2025 845.757
Mepidio 14,32%
Mdaptiog 2025 826.933
Mepidio 14,02%

lMivakag 1. Mepidia Oikiakwv MeTpnTwv avd unva kar avd idog TiyoAoyiou Iavoudpiog-
Mdpriog 2025. (Mnyri.: oroiyeia AEAAHE AE)
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Awakupavon AptBpot Mn Owlakwy Metpntwy ava piva Kkaw ava

eidog TipoAoyiov
1.400.000
1.223.061 1.215.167 1.202.667
1.200.000
1.000.000
800.000
600.000
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0
IAN ®EB MAP

HZTAGEPA  mEIAIKA KYMAINOMENA

Sxripa 16. diakuuavon ApiBuou Mn Oikiakwv MeTpnTwv avad priva kar ava €i0og TioAoyiou
Iavoudpiog-Mdpriog 2025. (Mnyri: oToixeia AEAAHE AE)

Mepidia Mn Owiakwv Metpntwy ava
pfRva kat ava €idog tipoAoyiov

KYMAINOMENA

lavouaplog 2025 282.550
Mepidlo 17,59%
deBpoudplog 2025 276.917
Mepidio 17,18%
Mdaptiog 2025 270.465
Mepidio 16,80%

lTivakag 2. Mepidia Mn Oikiakawv MeTpnTawv avd unva kar avd idog TioAoyiou Iavoudpiog-
Mdprio 2025. (Mnyri.: oroieia AEAAHE AE)

Ta akoAouBa oxAuata (17,18) adopolv OTIC ETUAOYEG TWV KATAVAAWTWY HETAEY TWV
KUMAWVOUEVWY ex-ante TIHoAoyiwV Kal TWV KUPJAWOPEVWY ex-post TipoAoyiwy. Q¢
KUHavopeva ex-ante TioAdyLla voouvTal aUTA TwY oTtolwyY N TR AVaKOWWVETAL TNV 1n
NUEPA KABE prva Katl we Kupawvopeva ex-post TioAdyLa vooUvTal auTtd Twy oTtoiwy n
TIUN AVAKOWWVETAL HETA TOV Phva epapuoync tng.
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Awakopavon AptdpoU Olakwy MeTpnTwy HETAED KUPHALVOPEVWY TIHOAOYIWV
ex post kat ex ante 2025
600.000

500.000

501865
475448 466,887
400.000 383.174 370.313 360.046
300.000
200.000
100.000
0

= KYMAINOMENA ex Post KYMAINOMENA ex Ante

Synua 17. Adiakuuavon ApiBuou Oikiakwyv METpNTwV LETAEU KULAIVOUEVWY TILOAOYIwWY ex post
Kar ex ante (Iavoudpioc-MdpTiog 2025).

Awakopavon Aptduo0 Mn Owilakwy Metpntwy HETagh KUpPAWOPEVWY
TioAoyiwyv ex post kat ex ante 2025
180.000

160.000 155.732 155.875 153.363
140.000
120.000
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80.000
60.000
40.000

20.000

= KYMAINOMENA ex Post KYMAINOMENA ex Ante

Synua 18. Aiakouavon Api8uou Mn Oikiakwv METPNTWV LUETAEU KULIGIVOUEVWY TILIOAOYIWY ex
post kar ex ante (Tavoudpiog-Mdptiog 2025).
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