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Zuvoyn

>TOXO0C TNG Napouoac €KBeaNC €ival va napouaciacTouv NANPoPopIEC Nnou
O1a0ETEl N ApXN OXETIKA ME TN dpacTnpIonoinon TwV NPORNBEUTWY NAEKTPIKAG
EVEPYEIAC NPOKEIPJEVOU Va EVIOXUBEI 0 avTaywvioPOC Kal va 000k€i n
duvaTdTNTA NPOG TOUG NPOPNBEUTEC VA CUPMETEXOUV OTNV ayopd nio
anoTEAEONATIKA.

EpeEnc, 6a anoTunwvovTtal oTnv €kBeon TnG AlQVIKNG ayopdc NAEKTPIKAG
EVEPYEIAC Kal Ta PEPiIdIa ayopdc atnv YwnAr Taon.



1. Ayopa HAekTpikng Evépyeiag

>Tnv napouoa avaiuon TnG EANVIKAG AIaVIKAG ayopag EVEPYEIAC, NOU EKNOVNOE
n AicuBuvon PUBupiong kai Enonteiag Ayopwv Alavikng kai lNpooTaaiag
KatavaAwtwv TnG PAAEY napouoialovTal oToIXEia Nou agopouVv aTnV eyxXwpla
Alavikn ayopd nAEKTPIKNG EVEPYEIAC yia Tov AuyouaTo Tou 2025.

1.1 Evepyoi MpopunOeuTEG

Kata Tov punva AuyouaTto Tou 2025, otn Alavik ayopd nAEKTPIKNG EVEPYEIAC
Oev napaTtnpnonke kauia PETABOA) OE OXEON ME TO MPONYOUHEVO WNva Kai
OUVENW®G dpaoTnpionoinénkav OUVOAIKG 22 MpounBeuTEC,
oupnepiIAauBavopévav Twv névre (5) MpounBeutwv KaBoAikng Ynnpeoiac. Ol
npounBeuTtég KaBoAikng Ynnpeoiac napoucialovral o OIAPOPETIKO Mivaka,

kabws n [MMpounbeia KabBoAikng Ynnpeoiac agopd o€ pubpIOEVN
dpaoTnpIoTnNTa

A/A ENQNYMIA NPOMHOEYTH ZYNTOMOIPA®IA

1 E‘T:NEP A.E. ENEPI'EIAKEZ EMIXEIPHZEI> BIENEP

2. BIOAAP A.E. BIOAAP

3. AEH A.E. AEH

4. E/.\EI.NOIA EAAHNIKH ETAIPEIA MNMETPEAAIQN EAINOIA

5. ETAIPEIA NMPOMHOEIAZ AEPIOY ZENIO

OEZ>AANONIKHZ-OEZ3AAIAZ A.E.

6. ETAIPEIA MNMAPOXHZ AEPIOY ATTIKHZ A.E. ®YZIKO AEPIO

7. HPQN ENEPIEIAKH A.E. HPQN

8. OQMAZ >OYMIAZHZ MEME SOLAR ENERGY

0. INTEPMIMNETON AOMIKA YAIKA A.E. INTEPMIMETON

10. | KOPIN©OZ POWER A.E. KOPIN®OZ POWER

11. | KQNZTANTINOZ B. MAPKOY A.B.E.E. K.B. MAPKOY

12. | OTE AKINHTA A.E. OTE ESTATE

13. | ELPEDISON EMINOPIKH AE ELPEDISON




ENEPIEIAKH ANQNYMH ETAIPEIA

14. ELI\JIE;ICEEI;FQAADIIENG EMMOPIA HAEKTPIKHZ EUNICE
15. | METLEN ENERGY AND METALS A.E. PROTERGIA
16. NRG SUPPLY AND TRADING ENEPI'EIAKH NRG
ANQNYMH ETAIPEIA.

17. | VOLTON EAAHNIKH ENEPIEIAKH AE VOLTON

A/A ENMQNYMIA I'II;(I)-II\I'-II:ngIYATZH KAOGOAIKHZ SYNTOMOIPA®IA
1. MKY — AEH A.E. MKY (AEH)
2. MKY - METLEN ENERGY AND METALS A.E. MKY (METLEN)
3. MKY - ELPEDISON EMITOPIKH A.E. MKY (ELPEDISON)
4. MKY - HPQN ENEPTEIAKH A.E. MKY (HPQN)
5. MKY - NRG SUPPLY AND TRADING MKY (NRG)

1.2 ZuvoAiko NMAR6og NMNapoxwv ava MpopunOeuTn

Mapd Tov onuavtikd apiBud npopnBeuTwv nMou dpacTnPIionoiouvTal oTnV
Naviky ayopd HAekTpikig Evépyeiac nou apiBuei ouvolika 7.677.673

HETPNTEG,

n ayopd eEakoAouBei va ep@avilel XapakTnEIoTIKA UWNANRG

OUYKEVTPWONG Ke Tov deonolovTa npounbeutn Tnv AEH A.E. va eknpoownei
5.566.700 pcTpnTeC (XT, MT & YT) nou avTioToixoUuv oTo 72,51 % Tou
ouvoAou TnG ayopdg (AZ & MAN) cupnepIAaPBAVOUEVWY Kal TWV JETPNTWY UNO
kaBeoTwg MKY.

To oUvoAo Tou NANBOUG TWV CNHEIWV EKNPOCWNNONG KABWG Kal TO AVTIOTOIXO
HEPIDIO ayopdc OAwv Twv MpopunBeuTtwv oTo oUVOAO TNE Xwpac (AZ & MAN)
oupnePIANaPBAvVOPEVY Kal TwV Napoxwv und kabeotwe KaBoAIkng Ynnpeoiac.
yia Tov AUyouoTo 2025 aneikovileTal oTov oxnua 1.




APIOMOX METPHTQN XT, MT, YT (31/8/2025)

MpounOsvtNg MeTpnTtég MepiSio
AEH 5.566.700 72,51%
PROTERGIA 651.020 8,48%
ZENITH 373.071 4,86%
HPQON 337.205 4,39%
ELPEDISON 297.883 3,88%
NRG 193.382 2,52%
PYXIKO AEPIO 157.056 2,05%
VOLTON 89.970 1,17%
ELINOIL 4.192 0,05%
EUNICE 3.722 0,05%
OTE ESTATE 2.567 0,03%
SOLAR ENERGY 830 0,01%
BIOAAP 35 0,00%
BIENEP 23 0,00%
K.B. MAPKOY 13 0,00%
INTEPMIIETON 3 0,00%
KOPIN®OX POWER 1 0,00%

YYNOAO 7.677.673 100,00%

Synua 1: [MAnBog napoxwv kai Lepidia ayopdc evailaktikawv MpounBeutav otn Aiavikr ayopd
NAEKTPIKIIG EVEPYEIAS, Suvodo Xwpag (XT, MT,YT), AuyouoTtog 2025 (IMnyri: Evnuépwon PAAEY aro
AEAAHE AE)

1.2.1.1 XapnAn Taon

2Tn XaunAn Taon pe 1o GUVOAO TWV HETPNTWV va avepyeTal os 7.658.440, n
glkOva napapevel agetapAnTn otn XapnAn Taon pe tn AEH A.E. va eknpoownei
5.463.838 pcTPNTEC PE TO AVTIOTOIXO WEPIOIO Ayopdc TNG va AVEPXETAl OF
71,34%.

To oUvolo Tou NARBOUC TWV ONUEIWV EKNPOCMNNONG KABWC KAl TO AVTIOTOIXO
MEPIDIO ayopdc OAwv Twv MpopunBeuTtwv oTo aUvoAo NG Xwpac (A & MAN)
avagopika We Tnv XaunAn Taon aneikovifovral oto ZXNMa 3, Bacel Twv
oToIXeiwv Tou AlaxeipioTn Tou AikTUou Alavolung yia Tov AUyouaTo 2025.



MARBo¢ Napoxwv kot Mepidia ayopdg MpounBsutwv XT

(AUy-2025)
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Sxnua 2: MAnBog napoxwv kai pepioia ayopdc lpounBeutawyv orn Alavikii ayopad NAEKTPIKIIG EVEPYEIAC,
XaunAn Tdon, Avyouorog 2025 (Inyri: Evnuepwon PAAEY ano AEAAHE AE)

Eninpoabeta, kabwg n XaunAn Taon (XT) anoTeAei To PEYAAUTEPO KOUMATI TNG
NQVvIKNG ayopdc eveépyelac, wG MpoC To MNANBOC PETPNTWY, ANOTUNMVETAI
neEPAITEPW BIAKPION TWV NEAATWV OTIG €ENG KATNYOPIEG:

e Oikiakoi : 5.451.801

e Oikiakoi dikaioUyol KoivavikoU OikiakoU TipgoAoyiou (KOT) : 531.837
e Epnopikoi kai Biopnyavikoi : 1.324.700

e ANoinoi! : 350.102

>Ta ZxnNMata 3-6 nou akoAouBouv anoTUNWVETAl TO OUVOAO Tou NARBoUC Twv
onueinvV eknpoownnong Kabwc kal TO avTioTolXO MEPIdI0O ayopdc Twv
eVVaAaKTIKWV MpounBeuTwv 0To oUVoAo TNS Xwpac (AX & MAN) yia kabe pia
ano TIG TEGCEPIC KATNYOPIEG XPrONG TWV NEAATWV TNG XT.

1 oupmephapBavopévwy GOr



MARBGog Napoxwv kat Mepidia ayopdg Npopundsutwv XT, Owkiakol
MeAadreg (Auy-2025)
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Sxnua 3: [MAnBog¢ napoxwv kai pepioia ayopdc lNpounBeutwyv otn Alavikii ayopad NAEKTPIKIIG EVEPYEIAC,
XaunAn Tdon, Oikiakorl lTeAdteg, AuyouaTog 2025 (Tinyr: Evnuepwon PAAEY ano AEAAHE AE).

MARBo¢ Napoxwv kat Mepidia Ayopag MpopnOsutwv XT, Owkiakoi
KOT MeAarteg (Auy-2025)
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Sxniua 4. [Ari8og napoxwv kai pepidia ayopds MpounBeutav orn Aiavikr} ayopad nAEKTPIKIIG EVEPYEIAG,
XaunAri Tdon, Oikiakol lMeAdtes (KOT) AuyouoTog 2025 (ITnyri.; AEAAHE AE)



MARBo¢ Napoxwv kat Mepidia Ayopag MpopnBesutwv XT,
Epmnopikoi kot Bropnyavikoi MeAdateg (Avy-2025)
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Sxnua 5: MAnBog napoxwv kai pepioia ayopdc lNpounBeutwyv orn Alaviki ayopad NAEKTPIKIIG EVEPYEIAC,
XaunAn Tdon, Eunopixol kai Biounyavikoi TeAdreg, AuyouoTog 2025 (Mnyri: AEAAHE AE)

MARBo¢ Napoxwv kot Mepidia Ayopag MpounBsutwv XT,
Nounoi NeAdreg (Auy-2025)

Mepidlo Ayopdc (%)
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Sxnua 6: MAnBog napoxwv kar pepidia ayopdg MpounBeutav oTn Aiavikn ayopd NAEKTPIKIG EVEPYEIAC,
XaunAr Tdon, Noioi leAdreg Auyouorog 2025 (Tnyri: AEAAHE AE).

Mepidlo Ayopag (%)



1.2.1.2 Méon Taon

2Tn Méon Taon pe To oUVOAO TWV HETPNTWV va avepyetal o 18.708, To
HePIdIo eknpoownnong Tou deonolovta Mpounbeutry (AEH A.E.) avepyeTal o€
52,849% nou peta@paleTtal o€ 9.885 LETPNTEC.

To oUvoho Tou NARBOUC TWV CNUEIWY EKNPOCWNNONG KABWC Kal TO AVTIOTOIXO
HEPIDIO ayopdc OAwv Twv MpounBeuTwv 0TOo oUVOAO TNG Xwpac (AZ & MAN)
avagopika pe Tn Meon Taon aneikovifovtal oTo ZxnKa 8a, Bacel Twv OToIXEIWV
Tou AiaxelpioTn) Tou AikTUoU Alavounc yia Tov prva AUyouoTo.

MARGog Napoxwv kat Mepidia Ayopwv NpounBsutwv MT (Auy-2025)
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2xriua 7a: lAnBog napoywv kai uepidia ayopdc lMpounBeutwv otn Aiavikii ayopd nAEKTpIKIiC evepyeiag, Meon
Taon, Avyouorog 2025 (Inyri.: Evnuepwon PAAEY ano AEAAHE AE).
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1.3 KaravaAwon

H ouvoAikiy katavaAwon nou avTioToixei o€ XaunAn Taon, Méon Taon kai
YwnAn Taon kai To gUvoAO Toug yia 0An Tn xwpa (Alaouvdedepévo ZUoTnNHa
Kalr Mn Ailaouvdedepevo ZU0TNHA) Kata 1o didoTnua Twv Pnveov Iavouapiou —
AuyouaTou 2025 aneikovileTal oTo Zxnua 9.

KaravdaAwon nAektpikng evépyetag (GWh) ava katnyopia
taong, lavouapiog — Auyouotog 2025

e e
S SR
J— S
4§633 4648
£ 41248 40103 B
3{954 31864
21 32
- 89 a4 = 455 P2
868 863 ooz 14347 hae
805 62 18157
1983 ZJSGO 3050 2358 zjsss ot 24 24527

XT = MT YT mZIYNOAO

Sxnua 9: KaravdAwon niektpikiic evepyeiac (GWHhH) ava karnyopia tdong, Iavoudpioc — AuyouoTog
2025, (Minyri: Evnuepwon PAAEY ano AEAAHE AE kai yia v YwnAri Tdon ano AAMHE AE)

H katavaAwon Tov NEAaT®V NAEKTPIKAC EVEPYEIAG ava MpounBeuTr) kabwe Kai
Ta pepidia ayopdc Twv MpopnBeutwv nou dpacTnpionoloUvral oTn Alavikn
ayopd HAekTpikng Evepyeiag otn XapnAn, Méon kal YynAn Taon avTioToixwg,
WG NPo¢ Tov OYKO KaTtavalwong aneikovidovral diakpiTd ora Zxnuata 10-12,
Baoel aToixeiwv Tou AlaxelpioTn Tou AikTUou Alavoung Kal Tou AlaxeIpIoTn Tou
>uoTnuartog Metagopac HE yia Tov priva AUyouaTo 2025.
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Sxnua 10: Mepidia ayopdc lNMpounBeutav Bdoer oykou kartaviAwons (MWHh) orn Aiavikr ayopad
NAEKTPIKIIC evepyelac, XaunAn Tdon, AuyouoTtog 2025 (ITnyr.: AEAAHE AE).

Mepidia ayopag NpounOsutwyv Baocel katavalwong (MWh) neAatwv
MT (AOy-2025)
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Synua 11: Mepidia ayopds lMNpounBeutwv Bdoel Oykou karavilwong (MWh) otn Aiavikii ayopad

nAekTpIKIiG evepyeiag, Meon Tdorn, Avuyouarog 2025 (Tinyr: AEAAHE AE).
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Mepidia ayopac MpopnOsutwyv Bacetl katavalwong neAatwv YT

(AUy-2025)
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Sxnua 12: Mepidia ayopdc lMpounBeutav Bdoer oykou kartavdiwons (MWh) ornv Aiavikri ayopd
NAEKTPIKIIG evepyelac, YwnAn Tdon, AuyouaTog 2025 (Mnyri: AAMHE AE).

1.4 MpounBsuTng KaBoAikng Ynnpeoiag

O MpopnBeutnic KaBoAikNG Ynnpeoiag nAEKTPIKAG EVEPYEIAG, OMNWG AUTOG
opileTal katd TOo ApBpo 58 ToOU v. 4001/2011, eivar o MPOPNBEUTAC Mou
unoxpeouTal va npopnBelel MikpoUg MeAdTeC (0IKIakoUG Kal HIKPEG EMIXEIPNOEIG
ME 10XU napoxng HEXP! kal 25 kVA) ae 0An TNV €AANVIKN €NIKPATEIA, YIA TOUG
0MoIoUG OUVTPEXEI MIa anod TIC AKOAOUBEC NEPINTWOEIC:

a) €xouv adpavnaoel OXeTIKA PE To dikaiwpa eAeUBepNG enidoyng MpopnBeuTn,

B) aduvartouv va Bpouv MpounBeuTr oTNV aneAeuBepwpevn ayopd pe Baon
TOUG UPIOTAPEVOUC EUNOPIKOUG OPOUC.

Q¢ napoxol TnG KaBoAikng Ynnpeoiag nAEKTPIKAG EVEPYEIAG, OPICTNKAV Ol
akohouBol néEvTe TPOUNBEUTEC NAEKTPIKNAG EVEPYEIAC WE TO HEYAAUTEPO
OUVOAIKO Mepidio TNG ayopdc oTo Alaouvdedepévo ZUoTnud, PBacel Twv
dnAwoewv popTiou TIG onoieg unéBaAav ato EAANvikd XpnuaTiotrpio Evepyeiag
KaTd TOV NPONyoUMevVo prnva €kdoonG TNG OXETIKAG Ynoupylkng Andgaong
YMNEN/AHE/61920/1035/07.06.2024.

13



AHMOZIA ENIXEIPHZH HAEKTPIZMOY ANQNYMH ETAIPEIA

METLEN ENERGY & METALS ANQNYMH ETAIPEIA

HPQN ENEPIEIAKH ANQNYMH ETAIPEIA

ELPEDISON TMAPAIrQIrH HAEKTPIKHZ ENEPFEIAZ MONOIMPOZQIMTH
ANQNYMH ETAIPEIA

€. NRG SUPPLY AND TRADING ENEPI'EIAKH ANQNYMH ETAIPEIA.

9= ™e

>To napakatw ypapnua (13) napouoidleral n €kOvVA TwV NAPOXWV MOU
eknpoownouvTal and Toug nevre MKY oTo AlQouvOedePEVO Kal OTO N
Alaouvdedepevo ZUoTnua yia Tov AUyouoTo Tou £Touc 2025. ZuvoAika ol
napoxec unod To kabeoTwg TNG KaBoAikng Ynnpeaiag avepyxovtal o€ 109.342.

Ztowela napoxwyv ava Evepyo MKY ZovoAo Xwpag (XT), Aly-25

120.000 109.342

100.000 92.680
80.000
60.000
40.000

20.000

7.521

‘ 3.701 4.038 1.402
y 4

NKY (AEH) 1KY (METLEN) nKY MKY (HPQN) MKY (NRG) SYNOAO MKY
(ELPEDISON)

Sxriua 13: [1Ar8og Mapoywv 1KY orn Aiaviki} ayopd nAekTpikric evepyeias, Suvolo Xwpag (XT),
AvyouvoTog 2025 (Tnyri: AEAAHE AE).
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2. TipoAoyia MpopnBsuTwV

Ta napakatw oxnuarta (14,15) kai nivakeg (4,5) anegikovifouv Tn XPOVIKQ
dlakUpavaon Tou apiBpoU TwV OIKIaKWVY Kal ENAyYEAUATIKWV PETPNTWV avd
€id0og TIpoAoyiou kabwg kal Ta PeEPIdIa aUTWV OE NOGOCTO.

AwakOpavon Aptopou OwKlakwy Metpntwy ava pnva kat ava £idog
TioAoyiov 2025

4.140.451
4.073.878
4.007.427 3.959.081 3.899.467 5834427

| 3.741.677 3.681.818
‘ 1.381.083
1.129.034
985.34 1.065.721

1.193.523 1.919.370 1.307.171

.34n
885.039 845.757 826.933 818.262 811.087 852.404 853.974 839.950
867.161 I I
EB MAP AMNP MAI AYT

IAN o] IOYN IOYA
HZTAOEPA  mEIAIKA KYMAINOMENA

Synua 14. Aiakduavon ApiBuou Oikiakwv MeTpnTav avd priva kar ava €idoc TioAoyiou Iavoudpiog-
Auvyouorog 2025, (Inyri: SToixeia MpounBeutav)

KYMAINOMENA

lavouaplog 2025 885.039
Mepidio 15,02%
deBpoudplog 2025 845.757
Mepidio 14,32%
Mdaptiog 2025 826.933
Mepidlo 14,02%
ArntpiAlog 2025 818.262
Mepidio 13,85%
Mduog 2025 811.087
Mepidio 13,74%
lovviog 2025 852.404
Mepidlo 14,43%
lovAlog 2025 853.974
Mepidio 14,47%
AUyouaotog 2025 839.950
Mepidio 14,23%
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Tivakag 4. Mepidia Oikiakwv MeTpnTwv ava priva kai avd idog TipoAoyiou Iavoudpiog- AUyouoTog
2025. (inyn: ZToixeia MpounBsutawv)

AwakOpavon AptOpoU Mn Owkiakwy Metpntwy ava pinva Kaw ava

£ido¢ TipoAoyiou 2025
1.047.556 1. 040 263 1.027.543
I ‘ 1. ‘1‘41' 1.011.522  1.005.192 994,498 —
1.422 320.695 329.628 335.470 345.781 352.698
276.- 282.550 294 576, 917 io 465 270.668 272.398 T 276,664 Sr5.767
MAP ANP MAI IOYN IOYA

E>TAGEPA mEIAIKA KYMAINOMENA

Sxnua 15, diakouavon Api8uou Mn Oikiakwv MeTpnTwv avd pnva kar avd idoc TioAoyiou Iavoudpiog-
AvyouvoTog 2025. (nyri: SToixeia MpounBeutav)

KYMAINOMENA
lavouaplog 2025 282.550
Mepidio 17,59%
deBpoudplog 2025 276.917
Mepidio 17,18%
Mdaptiog 2025 270.465
Mepidlo 16,80%
AnpiAlog 2025 270.668
Mepidio 16,80%
Maiog 2025 272.398
Mepidio 16,88%
lovviog 2025 273.031
Mepidio 16,92%
lovAlog 2025 276.664
Mepidio 17,11%
AUyouaotog 2025 275.797
Mepidlo 17,05%
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[Tivakag 5. Mepidia Mn Oikiakwv METponTwV ava uriva kai ava £idog TipoAoyiou Iavoudpiog- AUyouoTog
2025. (inyn: ZToixeia MpounBsutawv)

Ta akoAouBa oxnuata (16,17) a@opouv OTIC €MINOYEC TwWV KATAVAAWTWV
METAEU TWV KUMPAIVOPEVWV ex-ante TIMOAOYIWV Kal TwV KUMAIVOPEVWY ex-post
TIHOAoyiwv. QC Kupaivopeva ex-ante TIHOAOyId VoouvTal auTd TWV OMoiwv n
TIMN AVAKOIVWVETAl TNV 1n nuEpa kabe priva kalr w¢ KUpPaivopeva ex-post
TIHOAGYIA VOOUVTAl QUTA TWV OMOIWV N TIMA AVAKOIVWVETAlI JETA TOV WNAVA
£papHoynG TG,

Awakopavon AptOpol OwLakwy MeTpnTwV PHETAEY KUPAWVOHEVWV TIHOAOYiWY
ex post Kat ex ante 2025

501.865
475.004 4o 087
: 448.437 453.648 444.623
428315 427.182
398.756 | 409.351 , 412.768
383174 370313 g004s | 369825 382772
AN OEB MAP AMP MAI IOYN IOYA AYT
KYMAINOMENA exPost KYMAINOMENA ex Ante

2xriua 16. Adiakouavon Api8uou OIkiakwv METPNTwWV LETAEU KULIAIVOUEVWV TILIOAOYIWV ex post kai ex
ante (Iavoudpiog- Auyouorog 2025).
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AwakOpaven AptBpou Mn Owlakwv MetpnTwy HETAL KUPALVOPEVWY
TipoAoyiwv ex post kat ex ante 2025

164.205
160.1
155.732  155.875 4153363  155.002  158.067 60-160 154.608

s
|------T
IAN AYT

MAP AP MAI

®EB IOYN IOYA
= KYMAINOMENA ex Post KYMAINOMENA ex Ante

Synua 17. diakupavon ApiBuou Mn Oikiakwv METPNT@V LETAEU KUUAIVOUEVWY TIOAOYIwWV ex post Kkal ex
ante (Iavoudpioc- Auyouorog 2025).
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